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* ATM: since clemonetigahion we are in view that ATM b3Hs
is dying Cash bsns is"not. we reposstioned owrself thal le¥s
thum 20% of owr revenwe come from ATM Seyvices.

x Fint Jime SIS has ﬂ";i‘ffS*lCV‘Cd 150 +Crs. EBITDA, this yeor WE
Comp?cfﬁgf delicaled’” Ao MWH and resuwlt Is 5/55:4& eviclent

* We are cosh generating co. amel confinususty distribwte 20
b\AOAc back amé(aa&% ? yL ‘

G- We are now 12000 ors Co. how con Hou 41w from Sfuch %Mﬁaﬂ here 7
SIS is mkt leader n Inolia with S% mit spore, Allied Universel
(G4is mow> parl of it) in US pas 20% Shore. T Aus. gur Substolio}
MSS has mkt shawt~20%, in Scandinavian mkt Securfas fas
mkt shwt 25% - Dhe laxtest - in the weorld is $20bn revenue

co- I think Tnolia has "massive hegdrvoms for us 2o Jrew
from 5% Js 10%-15%.

Histori calt in las 20y e've Jown _Ix o 3x thom GDP #h I
ard thot prowlh (S 50:50 o™ ; price escalation. I don't
see why 20y pevformance canpot be yepealed, beoz the
kind of capex the Govt. and Put- Ployers are pubing, the
real estate, the building, the puplic utilities, Govt- gifices,
foctories , educational institutions k. hospiteds, T parks
Jmu‘cr addvessable mkl for us.

*\Value Unlock © ¢JS with Prosegur is evaluahing opHon Zo st owr |
Cas bsns via m or ofher route. Jhis will unlock 1600 -1S00¢
value, ye' would he c&mpleﬁ'ﬂd’t m Fy2s. I
As of wmow wedon't consolidate Cash TV in our munif% book
we do equity accounting, so 12001500 enterpise value fs
not rtflcc/-irg Inous mkt cap. e hold 49% Stake Thowh. l

1

% C’amyacﬁ‘%/we WSCaf In Cash Logshc bsns: We ave the 2% luypyg,p
€4t co- inthe countyy sfter CME, but our 5+rafyy is cliffer
CMS IS 80% in ATM we are 20% - we ot 3" larpest
Retuil Cosh Mygmt in the coundry already- Radiomt” is 807,
on vetall cush ypmt. Inowr casé we ane 20% AIM, 407,
CIT, 307 retil cash mgmt, 10%, value odded sexvices.
iz
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