SAPR & Co LLP B-502, B Wing , Stateman House, 147
CHARTERED ACCOUNTANTS Barakhamba Road,

New Delhi - 110001

INDEPENDENT AUDITOR'S REPORT

'To the Members of Amzen Transportation Industries Private Limited

Report on audit of the Financial Statements

Opinion

We have audited the financial statements of Amzen ‘I'ransportation Industries Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss,
Statement of Cash Flow, Statement of Equity for the year then ended, and notes to the financial statements,

including a summary of the significant accounting policies and other explanatory information (hereinafter

referred to as “Financial Statements”).

Tn o npinion and to the best ol vu infutmton und seeording to the explanations glvew Lo us, e aloresad
financial statements give the information required by the Companies Act, 2013(“the Act”) in the manner so
required and give a true and fuit view in conformity with the accouuling principles generally accepted in
India, of the state of attairs of the company as at March 31, 2022, its Loss, cash flows and its change in equity

for the year ended on that date.
Basis for Opinion

We conducted our audit of the financial infornmtion in accordance with the Standarde on Auditing(“SA™)
specified under section 143 (10) of the Act. Our responsibilities under those Standards are further described
i the Auditor’s Responsibilides for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of
the finanicial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidencc we have obtained is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter:

1. We draw attention to the Note 4 in the financial statements. The company has incurred net loss of
Rs. 53,14,74,478 during the year ended 31st March 2022. And as of that date, the company's
accumulated losses aggregate to Rs. 4,12,06,85,691/- resulting in erosion of its Reserve & Surplus.
Further as of that date, company's Current liabilities' exceeded its current assets by Rs.
4,82,96,31,339. However, the company's financial statement has been prepared on going concern
basis as disclosed by management in said note, our opinion is not qualified in respect of this matter.

2. Post Balance Sheet date, we have been informed about the Commencement of Corporate
Insolvency Resolution Process (CIRP) in the matter of IDBI Bank Limited V/s Amzen
Transportation Industries Private Limited (CIN U35200DL2008PTC180534), vide order passed by
Hon’ble National Company Law Tribunal NCLT), New Delhi, Bench-IV in Company Petition no.
IB-3(ND)/2020 dated 04th May 2022 undet section 7 of Insolvency and Bankruptcy Code, 2016
(IBC). Vide the sune Order Mr. Deepak Maini has been appointed as Intetim Kesolution
Professional (IRP) in Amzen Transportation Industties Private Limited”

Responsibility ot Management and ‘I'hose Charged with Governance for the Financial Statement
The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
tinancial pertormance of the Company, Statement of Equity and cash flows of the company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting [rauds and other irregularities; selection and application of appropriate accounting
pulicies, waking judginents and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud ot
error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, ot has no realistic alternative but to do so.

The Board of Directors ate also responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can atise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of matetial misstatement of the financial statements, whether due to fraud or
error, desigh and petform audit pracedurea reapanarve to thaae mades, aned clatain avdit evidence Qi s
sufficient and appropriate to provide a basis for our apinion. The risk nf nnt detecting a material
micstatement reaulting from fraud is higher than fot vue tesulling frow error, as {raud may involve collusion,

forgery, intentional omussions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management & Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material nncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
ronclude that a material uncortainty emoto, we are required to deaw attcntion in vut auditu’s teputt Lo e
related dieclosures in the financial statements or, if such disclosutes ulc inudequate, Lo wodify our vpinion.
Our conclusions ate based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in 2 manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
tequirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in audit of the financial statements of current period and are therefore the key audit
matters. We describe these matters in our auditors report unless law or regulation precludes public disclosure
about the matter or when, in extreme rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

Report On othet Legul & Regulutory Requirements

As required by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the Central
(Government of India in tormo of sub scction(11) of scction 143 f e Act und vu Uie Lusis of such checks
of the books and records of the company, as we considered appropriate and according to the information &
explanation given to us, we give in the “Annexure A” statement on the matters specified in Paragraph 3 and

4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wete necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from onr examinatinn of thase hooks.

() The Balance Sheet, the Statement of Profit and Loss, statement of equity and the Cash Flow
Statement dealt with by this Repott are in agreement with the books of account.

(d In our opinion, the aforesaid financial statement complies with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors, none of the directots is
disqualified as on March 31, 2022 from being appointed as a director in terms of Section 164 2
of the Act.




®

Reporting on the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, under Section 143 (3)(i) of the Actis
not applicable in view of exemption available to the Company in terms of the notification no
G.SR 583(E) dated June 13, 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No 08/2017 dated July 25, 2017.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of out
information and according to the explanations given to us:

i) The Company docs not have any pending litigations whicl would Lupact its finnancial
Position.

1) The Company did not have any long-term contracts including derivative contracts having any
material foresceable losses for which provision was tequired to be made under the applicable
law or accounting standard.

iii) There are no amounts required to be transferred to the Investor Education and Protection

Fund by the Company

For SAPR & Co LLP
Chartered Accountants

FRN: N500111
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Partner

M. No.: 435331

UDIN: 3.43533L BRBWwMNIIAY
Place: New Delhi

Date: 29/09/2022



ANNEXURE TO AUDITORS’ REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the standalone

financial statements for the year ended March 31, 2022, we report that:

L. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@)

(b)

C

(A) The Company has maintained proper tecords showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a program of physical verification of Property, Plant
and Equipment so to cover all the assets every years, in a phased manner, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Hquipment were due for verification during the year and were
physically verified by the Management duting the year. According to the information and

explanaions given tw us, no matetlal disctepancles wete noticed on such ventication

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, we report that, the title in respect of self-constructed buildings and title
deeds of all other immavahle properties (other than propertes where the company is the lessee and
the lease agreements are duly executed in favor of the lesace), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the Company as at the balance

sheet date.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its Propetty, Plant and Equipment

and intangible assets during the year.




I1.

IIT.
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VI.

()  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated during the year or are pending against
the Company as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(@)  Physical verification of inventory has been conducted at reasonable intervals by the management and
whether, in our opinion , the coverage and procedure of such verification by the management is
appropriate; No discrepancies of 10% or more in the aggregate for each class of inventory were

noticed.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not taken any working capital limits in excess of five
crore rupees, in aggregate, from banks or Financial Institutions on the basis security if current assets.

Accordingly thie clause 16 not applicable.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any investments, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties during the year. Accordingly this clause is not applicable.

Accarding tn the information and explanations given fo nn and an the hasia nf anr cxvaminatinn nf the
tocordn, the Company haa nat given any loans, vi provided wiy puacades o secoity e specified imder
Section 185 of the Companies Act, 2013 and the Company has not provided any guarantee or security as
apaaifind vinder Sectinn 186 of the Companics Act, 2013, Tucilier, the Cuopuny lws cowplied with the

provisions of Section 186 of the Companies Act, 2013 in relation to loans given and investments made.

The Company has not accepted any deposit or amounts which are deemed to be deposits from the public.

Hence, reporting under clause 3(v) of the Otder is not applicable.

According to the information and explanations given to us, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 for
the business activities carried out by the Company. Accordingly, reporting under clause (vi) of the Order is

not applicable to the Company.




VIL. In respect of statutory dues:

@
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VIIL

IX. (a)

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, duty of Custom, duty of Excise, Cess and other material statutory dues
applicable to it with the appropriate authorities apart from the dues mentioned below:

The company has defaulted in payment of statutory dues:

Delay in Deposit of TDS
Period Amount Due Date Payment daie
2021-22 38,52,084.00 30/04/2022 Naot paid Till Date

According to the information and explanations given to us, thete are no dues of GST, Provident fund,
Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added tax,

Cess or other statutory dues which have not been deposited by the Company on account of disputes.

Accoding o e infonuation aud explanadons given w us and on the basls of out examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
untecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961

as income during the year

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has made following defaults in the repayment of loans to

lenders:

Delay in Payment of Interest

Period Bank Due Date Amount Due Payment date
UCO Bank 1,53,79,784.00 .

Apr-21 30/04/2021 Not paid till date
IDBI Bank 1,30,80,746.00




UCO Bank 1,60,64,866.00 )
May-21 31/05/2021 Not paid tll date
IDBI Bank 1,36,63,517.00
UCO Bank 1,57,20,937.00 )
Jun-21 30/06/2021 Not paid till date
IDBI Bank 1,33,71,098.00
UCO Bank 1,64,21,215.00 )
Jul-21 31/07/2021 Not paid till date
IDBI Bank 1,39,66,806.00
UCO Bank 1,66,05,313.00 )
Aug-21 31/08/2021 Not paid till date
IDBI Bank 1,41,23,492.00
UCO Bank 1,62,49,814.00 o
Sep-21 30/09/2021 Not paid till date
IDBI Bank 1,38,21,229.00
UCO Bank 1,69,73,650.00 )
Oct-21 31/10/2021 : Not paid till date
IDBI Bank 1,44,36,991.00
UCO Bank ] 1,66,10,265.00 )
Nov-21 30/11/2021 Not paid till date
TNRT Rank 1,11,28,018.00
UCO Bank 1,73,50,158.00
Dec-21 31/12/2021 Not paid till date
THRT Ranl 1,47,57,148.00
UCO Bank 1,75,44,670.00 o
Jan-22 31/01/2022 Not paid till date
IDBI Bank 1,49,23,005.00
UCO Bank 1,60,24,456.00 )
Feb-22 28/02/2022 Not paid till date
IDBI Bank 1,36,30,055.00
UCO Bank 1,79,21,012.00 o
Mar-22 31/03/2022 Not paid till date
IDBI Bank 1,52,43,328.00
Delay in Payment of Principal
IDBI Bank
Period Installment Amount Due Date Payment date
QTR-1 4,87,50,000.00 30/06/2021 Not paid Till Date
QTR-2 4,87,50,000.00 30/09/2021 Not paid Till Date
QTR-3 4,87,50,000.00 31/12/2021 Not paid Till Date
QTR-4 4,87,50,000.00 31/03/2022 Not paid Till Date
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UCO Bank

Period Installment Amount Due Date Payment date
QTR-1 2,61,00,000.00 30/06/2021 Not paid Till Date
QTR-2 2,61,00,000.00 30/09/2021 Not paid Till Date
QTR-3 2,61,00,000.00 31/12/2021 Not paid Till Date
QTR-4 2,61,00,000.00 31/03/2022 Not paid Till Date
Dwarka Investments Pvt.
Ltd.
Period Installment Amount Due Date Payment date
. QTR-1 83,66,666.67 30/06,/2021 Not paid Till Date
QTR-2 83,66,666.67 30/09/2021 Not paid Till Date
QTR-3 83,66,666.67 31/12/2021 Not paid Till Date
QTR-4 83,66,666.67 31/03/2022 Not paid Till Date
W L D Investments Pvt, Litd,
Period Installment Amount Due Date Payment date
QTR-1 1,61,50,908.33 30/06/2021 Not paid Till Date
QTR-2 1,61,50,908.33 30/09/2021 Not paid Till Date
QTR-3 1,61,50,908.33 31/12/2021 Not paid Till Date
QTR-4 1,61,50,908.33 31/03/2022 Not paid Till Date

Accotding W the inforation and explanatons given to us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authotity.

According to the information and explanations given to us by the management, the Company has not

taken any long term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the Order is

not applicable.

According to the information and explanations given to us and on an overall examination of the

financial statements of the Company, we report that no funds have been raised on short-term basis.

Accordingly, reporting under clause 3(ix)(d) of the Order is not applicable.
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(@)

(b)

@)

(b)

©

XIII.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we repott that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us, we report
that, the Company has not raised any loans during the year on the pledge of securities held in their
subsidiaries, joint ventures or associate companies as defined under the Companies Act 2013.

Accordingly, clause 3(ix)(f) of the Order is not applicable.

The Company has not raised moncys by way of initial public offcr or further public offer (including
debt instruments) during the year. Accordingly, reporting nnder clause 3(x)(a) of the Order is not
applicable.

According to the information and cxplanativiia give i i na el o e Trasis ol cwn evanination of
the records of the company, during the year, the Company hao not made any preferential allotment
or private placement of shares convertible debentures (fully or partly). Accordingly, reporting under
clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the company or any fraud on the Company by its officers or
employees has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as presctibed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

Company has no policy regarding the whistle blowet, hencc this clausc is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi Company.

Accordingly, reporting under clause (xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable
transactions with the related parties and the details of telated party transactions have been disclosed in

the financial statements as required by the applicable accounting standards.




XIV.

Based on information and explanations provided to us and our audit procedures, In our opinion, the
Company has no internal audit system commensurate with the size and the nature of its business.

Accordingly this clause (2) and (b) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected with
its directors. and hence, provisions of section 192 of the Companies Act, 2013 are not applicable to

the Company.

XVL (2) In our opinion, the Company is not requited to be registered under section 45-IA of the Reserve

(b)

XVII.

XVIIIL

XIX.

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

In our opinion and accordiug tu the iufuruation and explanations provided to us during the coutse
ot audit, there 1s no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly repotting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses of Rs. 40,86,92,256 during the financial year covered by our
audit and Rs. 43,89,31,683 in the immediately preceding financial year

There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
clausc 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directots and
Management plans and based on our examination of the evidence suppotting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.

We, howevert, state that this is not an assurance as to the future viability of the Company.




We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility (CSR) under sub-section (5) of Section 135 of the
Companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order

are not applicable.

In our opinion and according to the information and cxplanations given to us, company is not required
to prepate Consolidated Financial Statement. Accordingly, clauses 3(xxi) of the Otder are not

applicable.

For SAPR & Co LLP
Chartered Accountants

FRN: N500111
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Sauchit Arura

Partner

M. No.: 435331

UDIN: 224238331 BAQ wMmmr gy Y
Place: New Delhi

Date: 29/09/2022



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED

(Formerly Known as Amtek Railcar Industries Private Limited)
Balance Sheet as at 31 March 2022
(All amounts in thousands, unless stated otherwise)

Particulars

Note

EQUITY AND LIABILITIES

Shareholders’ Funds
Share capital

Reserves and surplus

Non Current Liabilites
Long term borrowings

Long term provisions

Current Liabilities
Short term borrowings
Trade payables
Total Outstanding dues of Micro & Small Enterpriscs

Total Outstanding dues of other than Micro & Small Enterprises

Other current liabilities

Short term provisions

TOTAL

ASSETS

Non-current Assets

Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment
Intangible assets
Capital work-in-progress

Deferred tax asset (net)
Long term loans and advances

Other non-current assets

Current Assets

Inventorics

Trade reccivable

Cash and bank balances

Short term loans and advances

Other current assets

TOTAL

Notes 1 to 42 form an integral part of these financial statements

This is the balance sheet teferred to in our repost of even date.
For SAPR & Co LLP
Clﬁ—.m:rud ;

Place: New Delhi
Date: 29th September, 2022
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Gaurav Pabby
Director
DIN 07190551

Place: New Delhi
Date: 29th September, 2022

As at As at

31 March 2022 31 March 2021
485,280 4,85,280
(32,20,762) (26,89,288)
(27,35,482) (22,04,008)

98,070 .
1,971 2,965
1,00,041 2,965
13,82,055 11,88,957
1,58,221 1,86,249
34,31,966 33,53,786
49 73
49,72,291 47,29,065
23,36,849 25,28,023
20,93,350 22,15,989
32,961 32,961
53,739 53,631
14,1410 3,768
21,94,190 23,34,349
29,875 80,198
9,890 3,608
4,725 2,071
8,808 8,758
89,361 99,039
1,42,659 1,93,674
23,36,849 25,28,023

For and on behalf of the Board of Directors
Amzen Transportation Industries Private Limited

DIN 08882503

Place: New Delhi
Date: 29th September, 2022



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industties Private Limited)
Statement of Profit and Loss fot the year ended 31 Mar 2022

(All amounts in thousands, unless stated otherwise)

. Year ended Year ended
Particulars Note
31 March 2022 31 March 2021
Revenue
Revenue from operations 17 1,11,261 1,67,070
Total Revenue from operations 1,11,261 1,67,070
Other income 18 9,213 3,627
Total Income 1,20474 ~  1,70,697
Expenses
Cost of material consumed 19 14,198 2,29,038
Other manufacturing expenaca 20 35,625 33911
Changes in inventories of work in progress and finished goods 21 49,089 (21,959
Employec benefit expenses 22 28,147 24,075
Finance costs 23 3,69,240 3,24743
Dcpreciation and amortisation expenses 24 1,22,782 1,22,512
Uther expenscs 25 32,867 18,198
Total expenses 6,51,949 7,30,518
Exceptional Items [Income/(Expense)] - (1,623)
Loss before tax (5,31,474) (5,61,444)
* Tax expenses
Net loss for the year (5,31,474) (5,61,444)
Loss per share 26 (19.85) (20.97)
(Basic and Diluted)
Notes 1 to 42 form an integral part of these financial statements
This is the statement of profit and loss referred to in our report
of even date.
For SAPR & Co LLP For and on behalf of the Board of Directors

Amzen Transportation Industries Private Limited

{
/;‘v
Gaurav Pabby afrjtev
Director Directo
M.No. 435331 DIN 07190551 DIN 08882503
Place: New Delhi Place: New Delhi Place: New Delhi

Date: 29th September, 2022 Date: 29th September, 2022 Date: 29th September, 2022



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022
(All amounts in thousands, unless stated otherwise)

Year ended Year ended
31 March 2022 31 March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (5,31,474) (5,61,444)
Depreciation and amortisation 1,22,782 1,22,512
Provision provided for gratuity and leave encashment - (1,019 381
Interest paid 3,68,012 3,23,398
Interest received (2,130) -
Operating profit before working capital changes (43,829) (1,15,152)
Changes in operating assets and liabilities:
(Increase) in long-term loans and advances (3549 (1,745)
(Increasc)/ deereasc in inventorics 50,323 (23,480)
(Increase)/decrease in short-term loans and advances (50) (2,096)
(Increace) in trade receivables (6,282) 14,033
Increase 1n uade payables (28,027) 1,34,497
Incicase in otlia cunent liabilities (7,84, 844) 16,4465
Cash generated from/(used in) operations (3,18,052) 22,122
NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES (A) (3,18,052) 22,122
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assers (including capital work in progress and movement in (143) 19
credltols ol \,upilnl Suud.s)
Capiral advances 246 (263)
Movement in bank balances not considered as cash and cash cquivalents 17,627 756
Interest recerved 11,808 (18,172)
NET CASH (USED IN)/ GENERATED FROM INVESTING ACTIVITIES (B) 29,538 (18,199)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term borrowings (3,043) (3,729
Interest paid - 1,129
NET CASH USED IN FINANCING ACTIVITIES (C) (3,043) (2,600)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (2,91,556) 1,323
Lash and cash cquivalens «l the beginnng ol the year 2,071 147
Cusli and casli vyulvalesns s thie el af e year (:4,8Y,186) 2071
Components of cash and cash equivalents:
Cash in hand ! 24
Balance with banks

In current account 4,724 2,046

4,725 2,071

Reconciliation of cash and bank balances with cash and cash equivalents
Cash and bank balances as per balance sheet 4,725 2,071
Cash and cash equivalents as per balance sheet 4,725 2,071

Notes 1 to 42 form an integral part of these financial statements

This is the statement of cash flow statement refetred to in our report of even date.

For SAPR & Co

For and on behalf of the Board of Directors

Amzen Transportation Industries Private Limited

=
Sanchit Afe Gaurav Pabby
Partner Director
M.No. 435331 DIN 07190551 DIN 08882503
Place: New Delhi Place: New Delhi Place: New Delhi

Date: 29th September, 2022

Date: 29th September, 2022 Date: 29th September, 2022



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

1. Background

Amzen Transportation Industries Private Limited( Formerly known as Amtek Railcar Industrics Private Limited ) incorporated on 7 July 2008. ARIPL
has set up a Greenfield project to manufacture freight wagon production facility in Sadhugarh (Punjab) to serve the Indian and South East Asian
markets. The facility is being used for manufacture of railway freight wagons as well as their components.

The Company is engaged in the business of manufacturing railway wagons. It has unique fabrication expertise and state of the art facilities which
provide a strong market positioning in the wagon builders industry. The manufacturing facility is approved by RDSO, Indian Railways.

2. Summary of significant accounting policies

i) Basis for preparation

These financial statements have been prepared under the historical cost convention on a going concern basis, on the accrual basis of accounting in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP). Indian GAAP comprises mandatory accounting standards as
specified under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other
accounting pronouncements of The Institute of Chartered Accountants of India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule
III to the Companies Act, 2013. Based on the nature of services and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current/ non-current classification of its

assets and liabilities.

1) Usc of cstumates

'Lhe preparation of tnancial statements in conformity with generally accepted accouating principles requires the management to make estimates and
asoumptiono that atteat the reported amounts of wsscts and liabilitics, distuswe ol coutiugenn asses and labilides e the dure of the Ananelal statements
and the reported amounts of revenues and expenses during the reporting period. The actual results could differ from those estimates. Any revision to
accounting estimates is recognised prospectively in current and future periods.

iii) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Oules.
a) Revenue from sale of goods is recognised when the significant risks and rewards in respect nf nwnership af the gnnds are transferred ta the cretamar

and is stated inclusive of excise duty and net of trade discounts, sales returns and sales tax wherever applicable.
b) No significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.

Other invume
a) Interest incame s recoyuized ona lime proportion basie tldng into account the amount outstanding and the inteiest tate applicable.

b) Revenue in respect of duty drawback scheme is recognized when the entitlement to receive the benefitis established.

©) Revenue in respect of claims is recognized when no significant uncertainty exists with regard to the amount to be realized and the ultimate collection
thereof.

iv) Property, Plant & Equipment

Property, Plant 8 Equipments are stated at cost, less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.

Expenditure on account of modification to/alteration in the Property, Plant & Equipments, which increases the future benefit from the existing asset
beyond its previously assessed standard of performance or estimated useful life, is capitalised.

Intangible assets are stated at cost of acquisition including incidental expenses related to such acquisition and installation less accumulated amortisation.




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

v) Depreciation and amortisation

Pursuant to the notification in Part II of Schedule II to the Companies Act, 2013, effective from 1 April 2014, the management has reassessed and
changed, wherever necessary the useful lives to compute depreciation, to conform to the requirements of the Companies Act, 2013. Depreciation on
Propetty, Plant & Equipments for year ended 31 March 2022 is provided on straight line basis based on life prescribed as per Schedule 1T of the
Companies Act, 2013.

Block of asset Useful life ( in years)
Furniture and fixtures 10
Factory building 30
Plant and machinery 15
Office equipment 5
Computers 3
Vehicles 10
Temporary structurcs 3
Electrical installations 10
Railway siding 15

Intangible assets are amortised over the useful life as per AS-26.
Leaschold improvements are amortized over the period of lease or estimated uscful life, whichever is shorter,
The cost of leaschold land is not amortiscd as thesc arc perpetual leascs.

vi) Employee benefits

Short term employee benefits

All employee benefits payable/available within twelve months of rendering the service are classified as short term employee benefits. Benefits such as
salarics, wages, bonus, ctc are recognized in the statement of profit and loss in the period in which the employce renders the related service.

Post-employment benefits
Define contribution plan:

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Miscellaneous Provisions Act, 1952
which is a defined contribution plan. The Company’s contribution paid/payable under the scheme is recognised as an expense in the statement of profit
and loss during the period in which the employee renders the relared service.

Define benefit plan:

The Company’s gratuity schemce is a post employment benefit and is in the nature of defined benefit plan. For defined benefit schemes, the cost of
providing benefits is determined using Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date,

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are recorded as expense or income in the profit and
loss account in the year in which such gains or losses arise. Past service cost is recognised to the extent the benefits are already vested, and otherwise is
amortised on a straight-line method over the average period until the benefits become vested.

Other long term liability:

Liability in respect of compensated absences becoming due and expected to be availed within one year from the balance sheet date is recognised on the
basis of undiscounted value of estimated amount required to be paid or estimated value of benefits expected to be availed by the employees. Liability in
respect of compensated absences becoming due and expected to be availed more than one year after the balance sheet date is estimated on the basis of
an actuarial valuation performed by an independent actuary using the projected unit credit method as at the year end. The actuarial gains or losses are
recognised immediately in the statement of profit and loss.




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

vii) Inventories

Inventories are valued at cost or net realizable value, whichever is lower. The cost in respect of the various items of inventory is computed as under:

® Raw material cost includes direct expenses and is determined on the basis of weighted average method.
® Stores and spares cost includes dircct expenses and is determined on the basis of weighted average method.
® In case of work in process-at raw materdal cost plus conversion costs depending upon the stage of completon

¢ In case of finished goods-at raw material cost plus conversion costs, packing cost and other overheads incurred to bring the goods to their present
locadon and condition. Excise duty in respect of goods manufactured by the Company is accounted for at the ime of removal of goods from factory
for sale and/or captive consumption and provision for excise duty is made for finished goods lying in the factory at year end.

viii) Borrowing costs

Borrowing cost which are not relatable to the qualifying asset are recognized as an expense in the period in which they are incurred. Borrowing cost on
specific loans, used on acquisition or construction of fixed assets, which necessarily take a substantial period of time to be ready for their intended use,
are caparahised,

ix) Foteign currency transactions

Initial recagnition
Forcign currency transactions are recorded at the rates prevailing on the date of transaction.

Bubsequent recognition

Forcign cutrency monetary items are restated at the rate prevailing on the balance sheet date. Non-monectary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction, and non-monetary items which are
carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were
determined.

Exchange differences

Exchange differences arising on the settlement of monertary items or on restatement of Company's monetary items at rates different from those at
which they were initially recorded during the year, or reported in previous financial statements, arc recognised as income or as expenscs in the year in
which they anse.

x) Leases

Leases where the lessor cffectively retains substantially all the risks and benefits of ownership of the leased assers are elassified as “Opreraring 1 eases’
Leasc rentals in respeet of assets taken under operating leascs are charged in the statement of profit and loss on straight linc basis over the term of the
lease.

xi) Income taxes

Tax expense comprises of current income tax and deferred tax.

Current tax s derermined as the amonnt nf rav payahle in respect of ravahle incnme for the year, in accordangs with tha Inoums tan Aae, 1061,

Deferred income tax reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years. Deferred tax is measured based on the tax rates and the laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. In respect of carried forward losses, deferred tax asset is recognised only to the extent there is virtual
certainty supported by convincing evident that sufficient future taxable income will be available against which such losses can be set off.

At cach balance sheet date, the Company re-assesses unorganized deferred tax assets. It recognises unrccognised deferred tax assets to the extent that it
has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income be available against which such deferred tax
assets can be realised .

xii) Impairment of assets

The Company reviews the carrying amounts of assets at cach balance sheet date to ascertain if there is any indication of impairment. An impairment loss
is recognised whetever the carrying amount of an asset exceeds its recoverable amount. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life. The impairment loss recognised in the prior accounting period is reversed if there is change in
the estimate of the recoverable amount. However, the carrying value after reversal is not increased beyond the carrying value that would have prevailed
by charging usual depreciation if there was no impairment. ~
2 & Co
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AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

xiii) Contingent liabilities and provisions

The Company makes 2 provision when there is a present obligation as a result of a past event where the outflow of economic resources is probable and
a reliable estimate of the amount of the obligation can be made.

A disclosure is made for a contingent liability when there is a:
- possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more uncertain events, not fully with in the
- present obligation, whete it is not probable that an outflow of resources embodying economic benefits will be required to scttle the obligation; and

- present obligation, where a reliable estimate cannot be made

xiv) Earmning per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharcholders by the weighted average number
of equity shares outstanding during the year.

For calculating diluted eamings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

xv) Cash and cash equivalents

€ash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the
date of puchase ol thuee wontlis ur less ad i e readily converdble w known ameunts of cash to be cash equivalents.




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

As at 31 March 2022 As at 31 March 2021
Number Amount Number Amount
3 Share capital
Authorised share capital
Equity shares of Z 10 each 2,68,00,000 2,68,000 2,68,00,000 2,68,000
o ) .
1% No.n cumulative redeemable preference shares of ¥ 10 each 2,17,50,000 217,500 2,17,50,000 217500
fully paid up
4,85,50,000 4,85,500 4,85,50,000 4,85,500
Issued, subscribed and paid-up capital
Equity shares of T 10 each fully paid up 2,67,78,012 2,67,780 2,67,78,012 2,67,780
0, - 1 o
1% No.n cumulative redeemable preference shares of 2 10 cach 2.17,50,000 217,500 217,50,000 217,500
fully paid up
4,85,28,012 4,85,280 4,85,28,012 4,85,280

a) Reconciliation of shares outstanding at the beginning and end of the reporting periods

As at 31 March 2022

As at 31 March 2021

Number Amount Number Amount
Lquity shatcs of T 10 cach
At the beginning of the year 2,67,78,012 2,67,780 2,67,78,012 2,67,780
Issucd During the year - - - -
At the end of the year 2,67,78,01? 2,67,780 2,67,78,012 3,67,780

1% Non-cumulative Preference shares of ¥ 10 each at the
beginging and end of the year

Issued During the year

b) Shareholders holding more than 5% of the shares

As at 31 March 2022
Number Amount

As at 31 March 2021
Number Amount

2,17,50,000 2,17,500

As at 31 March 2022

2,17,50,000 2,17,500

As at 31 March 2021

Number Percentage Number Percentage
Equity shares
American Railcar Mauritius 11 1,00,03,437 37.36% 1,00,03,437 37.36%
Amtck Transportation Systems Limited 20 04 375 18 (9% 50,014,575 18 (0%
WLD Investments Private Limited 13,70,000 5.12% 13,70,000 5.12%
Dwarka Investments Private Limited 1,04,00,000 38.84% 1,04,00,000 38.84%
_L47,TR,012 100,00 2,0/,/8,U12 1UU.00%,

As at 31 March 2022

As at 31 March 2021

Number Percentage Number Percentage
Preference shares
Amtek Transportation Systems Limited 2,17,50,000 100.00% 2,17,50,000 100.00%
Issued During the year . -
2,17,50,000 100.00% 2,17,50,000 100.00%
c) Details of shares held by promoters at the end of the year
As at 31 March 2022 As at 31 March 2021
Number Percentage Number Percentage
American Railcar Mauritius 11 1,00,03,437 37.36% 1,00,03,437 37.36%
Amtek Transportation Systems Limited 50,04,575 18.69% 50,04,575 18.69%
WLD Investments Private Limited 13,70,000 5.12% 13,70,000 5.12%
Dwarka Investments Private Limited 1,04,00,000 38.84% 1,04,00,000 38.84%
2,67,78,012 100.00% 2,67,78,012 100.00%




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED

(Formerly Known as Amtek Railcar Industries Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

4 Reserves and surplus
Securities premium reserve

Balance at the beginning and end of the year
Deficit in the statement of profit and loss

Balance at the beginning of the year
Add: Transferred from statement of profit and loss
Balance at the end of the year

As at As at
31 March 2022 31 March 2021
8,99,924 8,99,924
(35,89,211) (30,27,767)
(5,31,474) (5,61,444)
(41,20,686) (35,89,211)
(32,20,762) (26,89,288)

The company has incurred net loss of Rs. 53,14,74,478 during the year ended 31st March 2022. And as of that date, the company's accumulated losses
aggregate to Rs. 4,12,06,85,691/- resulting in erosion of its Reserve & Surplus. Further as of that date, company's Current liabilities' exceeded its current

assets by Rs. 4,82,96,31,339.

5 Long term borrowings
Dorrowings from Relared Party*

As at
31 March 2022

As at
31 March 2021

98,070

98,070

*The borrowings from related parties were considered as advance untill F.Y 2020-21 as per the agreement between company and Dwarka Investments Pvt.
Ltd. & WLD Investment Pvt. Ltd. The agreement so entered states that if the advance is not adjusted until March 31, 2021, the same shall be converted to

Loan. Hence, from curtent year the advance has been regrouped to borrowings. Further, such borrowing carried a conversion processing fees of Rs. 1.10 Cr,
whiel hao been paid by the company to Qi concanad patiics i 1171 2021-22. The hiterest o such burrowlng 45 per apreement s 14% pet annumifeter
note 9). The converted luan shall be repaid in 12 equal quarterly instalments starting from 1st Aprl 2021 to 31st March 2024. Apart from the processing fees
pitd, no vther payment is made to elther of the partics by the company 1n the current hnancal year.

As at 31 March 2022 As at 31 March 2021

Provisions (Long & Short Term) Long term Short term Long term Short term
Gratuity 1,108 20 1,455 23
Leave Encashment 863 29 1,511 50

1,971 49 2,965 73

As at As at
Short term borrowings 31 March 2022 31 March 2021
Current maturities of long term borrowings trom bank* 11,85,914 11,88,957
Rorrowings from Related Party** 1,96,141 -
13,82,055 11,88,957

* Principal and interest was paid unti] March-2020. Since then both been outstanding and no payments are made to cither of the banks.

**Post Balance Sheet date, there is Commencement of Corporate Insolvency Resolution Process (CTRP) in the matter of TDRI Bank Limited V/s Amzen
Transportation Industries Private Limited (CIN U35200DL2008PT(180534), vide arder passed hy Hon’hle Natinnal Campany Taw Ttibunal (NCLT), Mew
Delhi, Bench-IV in Company Petition no. IB-3(ND)/2020 dated 04th May 2022 under section 7 of Insolvency and Bankruptcy Code, 2016 (IBC). Vide the
same Otrder Mr. Deepak Maini has been appointed as Intetim Resolution Professional (IRP) in Amzen Transportation Industdes Private Limited”

*** Refer Note No. 5

As at Asat
Trade payables 31 March 2022 31 March 2021
Due to micto, small and medium enterprises* - -
Due to others 1,58,221 1,86,249
1,58,221 1,86,249
Outstanding for following periods from due date of 31 March 2022
Particulars payment
Less than 1 Year| 1-2 Years i SO tums Total
Years years
MSME - - - - -
Others 1,58,221 - = - 1,58,221
Disputed dues — MSME - - - - -
Disputed dues - Others - E - - -




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED

(Formesly Known as Amtek Railcar Industries Ptivate Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

Outstanding for following periods from due date of

e 31 March 2021
Particulars
- More than 3
Less than 1Year| 1-2Years |_ 2> ore than Total
Years years
MSME = B - _ i
Others 1,86,249 - - 1,686,249

Disputed dues - MSME

Disputed dues - Others

* Amount due to entities covered under Micro and Small Enterprises as defined in the MSMED Act, 2006, have been identified on the basis of information
available with the management of the Company. As per the information available with the management of the company, there was no amount due to any

such entities which needs to be disclosed.

9 Other current liabilities

Interest accrued and due on term loang**

Creditors for capital goods
Relared parties (refer nnte 26)
-Others

Staturory dues

Advange amainst propnsed sale nf land
-Related patlies |teler note 2b)

Employee related payables

Expenses Payables

Other Advance

As at As at

31 March 2022 31 March 2021
17,75,765 14,07,753
31,636 31,636
4,883 3,921
16,06,723 16,06,723
11,430 9,826
1,431 3,397
929 2,90,531
34,31,966 33,53,786

** This interest accured is of the term loan taken from banks mentioned under "Current maturitics of long term borrowings” in note 7, as the entire loan is
repayable as per the schedule. For the advance converted into loan in E.Y 21-22, details in note 5 & 7, bearing interest of 14%, a certificate has been
procured by company from the related parties for interest waiver dated 15.03.2021 for the period 2021-22 and 2022-23. Hence this accrued interest does not

include the interest waived by parties.
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AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

1

12

13

14

Deferred tax (liabilities) /assets (net)

Deferred tax (liability)/asset

Loans and advances

(Unsecured, considered good unless otherwise stated)
Advances recoverable in cash or in kind

Capital advances

Advance to suppliers

Security deposits

Prepald expenses

Prepaid taxes

Income Tax Paid

Other Non-current Assets

Nouti-cunient bank bulances - Fised Deposits (refer nowe 14)

GST

Inventories (valued at cost or lower of net realisable value)

Raw material and components
Work in progress

Stores and sparces

Finished goods

As at
31 March 2022

As at
31 Marsch 2021

As at 31 March 2022 As at 31 March 2021
Non-current Current Non-current Current
- 1 - 23
27,532 . 27,778 -
- 7,508 - 8,165
10,411 - 9,842 3
- 1,294 570
15,249 16,012
547 - -
53,739 8,808 53,631 8,758
As at 31 March 2022 As at 31 March 2021
Non-current Current Non-current Current
14,140 : 31,768 .
89,361 - 99,039
14,140 89,361 31,768 99,039
As at As at
31 March 2022 31 March 2021
13,529 13,681
11,442 54,074
4,903 5,986
- 6,457
29,875 80,198




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

16

As at As at
15 Trade receivable 31 March 2022 31 March 2021
Outstanding for period more than six months from the due
date of payment (unsecured considered good)
Less than six months 9,890 3,608
9,890 3,608
31 March 2022
Outstanding for following periods from the due date of payment
Particulars Less than | 6 months to 1 More than 3
1-2years Total
6 months year years
(i) Undisputed trade receivables - considered good 9,890 - 9,890
(1) Undisputed trade receivables - considered doubtful - = -
(iii) Disputed trade receivables - considered good
(iv) Disputed trade reccivables - considered doubtful - -
31-Mar-21
Outotanding for following poriodn from the dus date of paymeant
prarticulars Less than | 6 months to 1 More than 3
1-2years Total
6 months year years
(i) Undisputed trade receivables - considered good 3,608 3,608
(ii) Undisputed trade receivables - considered doubtful -
(iii) Disputed uade seceivables - considered puod -
(1v) Disputed trade recervables - considered doubttul -
As at As at
Cash and bank balances 31 March 2022 31 March 2021
Cash and cash equivalents
- Cash in hand 1 24
- Balances with banks in current account 4,724 2,046
Total Cash and cash equivalents 4,725 2,071
Other bank balances
- Deposits with maturity more than 3 months but less than 12 months [refer note (i) 5
- Nepnsits with mare than twelve months mamirity [refer note (7)) 14,110 31,768
14,140 31,768
Less: Amounts disclosed as other non-current assets (reter note 11 above) 14,140 31.768
4,725 2,071
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwisc)

17

18

19

20

21

Revenue from operations
Sale of products
Domestic (Local)
Domestic (Central)

Other operating revenues
Scrap sales
Revenue from operations (Gross)

Other income

Profit un Sule of Fixed assets
Interest on Income tax Nefund

T&nhe Rent
TIntereet nn Fived Deposit

Insurance Claim Received
Provisiun nu Lunger Reyuired /Liability Written off

Cost of material consumed
Opening stock

Add : Purchases during the year
Less: Closing stock

Other Manufacturing Expenses
Fabrication Charges

Contractual wages
Power and fuel

Changgs in inventories of work in progress and finished goods

Opuning stuch
Finished goods
Work in process

Closing stock
Finished goods
Work in process

Employee benefit expenses

Salaries, wages and bonus

Contribution to provident and other funds
Staff welfare expenses

Gratuity

Year ended Year ended
31 March 2022 31 Mazxch 2021
40,814 1,59,529
65,993 250
1,06,808 1,59,779
4,454 7,291
1,11,261 1,67,070
31
295
190 TRR
1,574 2,860
1,109
6,014 -
9,213 3,627
19,667 18,146
12,964 2,30,559
18,433 19,667
14,198 2,29,038
9,965 5,280
12,659 6,706
13,001 21,924
35,625 33,911
6,457 15,230
54,074 23,342
60,531 38,572
- 6,457
11,442 54,074
11,442 60,531
49,089 (21,959)
25911 21,650
1,078 931
504 1,494
655 -
28,147 24,075




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED

(Formerly Known as Amtek Railcar Industries Private Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in thousands, unless stated otherwisc)

Year ended

Year ended
23 Finance costs 31 March 2022 31 March 2021
Interest on term loans 3,68,012 3,23,398
Bank and other charges 1,228 1,344
3,69,240 3,24,743
24 Depreciation and amortisation expense
Depreciation of tangible assets (refer note 10) 1,22,782 1,22,512
1,22,782 1,22,512
25 Other expenses
General expenses 483 1,429
Communication expenses 348 34
Interest on Late Payment of GST & Sales Tax 30
Interest on Late Payment of TDS 698 -
Insurance 752 1,157
Legal and professional chargcs 4,165 5,035
Officc cxpensces - 4
Printing and stationery 97 33
Rutes und Lases 128 178
Computer Expenses 28
Rent 689 85
Repair and maintenance:
Building 707 933
Plant and machinery 77 30
Others 1,434 2,119
Product development expense 141 1,101
Security expenses 2,078 2,011
Traveling and ronveyance 1,079 (24
Vehicle maning and maintenance evpenses 1,247 1,180
Cartage outwards 1,713 -
Penalty of Income Tax 979
Processing Charges* 11,000 .
Markedng BExpenses 5,000 2,278
32,867 18,198
*As per terms of agreement mentinned in Ninre 5, there will he ane time prorcessing charges i he paid by company npon the conversinn nf
advances to loan.
26 Earning per shate
Net loss after tax (5,31,474) (5,61,444)
Net loss attributable to equity sharcholders (5,31,474) (5,61,444)
Weighted average number of equity shares outstanding at year end 2,67,78,012 2,67,78,012
Nominal value of equity shares 10 10
Loss per share (19.85) (20.97)

(Basic and diluted)
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27 Related party transactions

In accordance with the requirements of Accounting standard (AS) - 18 on "Related Party Disclosure”, the names of related parties where control
exist and/or with whom transactions have taken place during the year and description of relationship, as identified and certified by the

management are:

(1) Name of related parties and description of relationship

a) Associates

b) Key management personnel and their relatives

©) Companics undcr the same management

(I1) Transactions and outstanding balances of related patrties are as below:

American Railcar Mauritius I (ARM)
Dwarka Investment Pvt. Ltd.

Mr. Gaurav Pabby (Director)
Mr. Sanjeev Agraj (Director)
Mr. Anoop Rawat (Director)

~ Oliver Engineering Private Limited

OCL Iron & Steel Limited
Amtek Powertrain Private Limited

Year ended Year ended
31 March 2022 31 March 2021
I Trausactions made with related pardes durdng the year:
. Salary 2,238 -
Mr. Pabb ’

r. Gaurav Pabby (Director) Reimbussements 532 )

. Salary 1,688 -
Mr. Anoop Rawat ’

. Anoop Rawat (Director) Reimbursements ) )
OCL Iron & Steel Limited Advance Given 300 =
Dwarka Investment Pvt. Ltd. Processing Charges 3,500 -
Amtek Powertrain Private Limited Advance Received 4,600 -

II Balance outstanding as at the year end:
Other current liabilities
Amtek Auto Limited Advance against proposed sale of land: 16,06,723 16,06,723
. Salary 211 -
Mr. Pab
r. Gaurav Pabby (Director) Reimbursements ) i
) Salary 132 -
LA
Mr. Anoop Rawat (Director) Reimbursements ) .
B i =
Dwarka Investment Pvt. Ltd. Sl 1,00,400
Advance = 1,00,400
Amtek Powertrain Private Limited Advance Received 5,190 590
w Borrowing B 2,000
L Iron & Steel Limited ’
OCL Iron & Steel Limite Advance 300 -
Year ended Year ended
31 March 2022 31 March 2021

28 Value of imports on C.L.F. basis
a) Capital goods
b) Raw material and components




AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtek Railcar Industries Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in thousands, unless stated otherwise)

29 Details of imported and indigenous raw materials, spare parts and components

30

31

32

33

34

35

Year ended 31 March 2022 Year ended 31 March 2021
- 0,

Particulars Amount vatof t?tdl Amount V6 of t?tal
consumption consumption

Imported < - - :
Indigenous 12,964 100% 2,30,559 100%
12,964 _100% 2,30,559 100%

As at As at

Payments to auditors* 31 Masch 2022 31 March 2021
Statutory audit 80 200
Tax andit 50 50
IT Compliance Scrvices 20 50
150 300

*exclusive of service tax

In the opinion of the board of ditectors, cutrent assets, loans and advances have a value on realization in the ordinary coutse of business at least
equal to the amounts at which they are states and provision for all knows liabilities have been made in accounts.

‘T'he Company ts 1n receipt of nodfication issued by Dedicated Freight Corridor Comaration of Tndian Railways ("the anthority™), swherehy, it was

announced by the authority about compulsory acquisition of land falling within certain specific zone by such authority. A portion of freehold land

owned by the Company admeasuring approximately 3 Acres, situated at Sadhugarh, Punjab falls under such notification. However, till date, the

Company has not received any further intimation on such proposed acquisition except an amount of Rs. Nil received on and accordingly, such

portion of land continues to be discloscd under Note 9 to the financial statements.

Segment reporting

The Company's main business is manufacturing of railway wagons, which as per Accounting Standard — 17 on “Seement Reporting” as specified
pany g y wagons, p 2 g P g P

under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) is considered to be the

unly teputtable segment, The Company is primarily operating In India which is considered as a single geographical segment,

Leases

No rental expense for any operating leasc has been incurred during the year. 'I'he Company has not cxecuted any non-cancellable operating leascs.

Reclassification

The Company has prepared and presented its financial statements in accordance with the provisions of Schedule IIT and has reclassified or

regrouped previous year figures wherever necessary.

36 Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act”)

Particulars

31 March 2022

31 March 2021

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year;

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year;

(i) The amount of interest paid by the buyer in terms of section 16 of The Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond
the appointed day;

(iv) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under The
Micro, Small and Medium Enterprises Development Act, 2006;

(v) The amount of interest accrued and remaining unpaid at the end of the accounting year;

(vi) The amount of further interest remaining due and payable even in the succeeding years, untl such
datc when interest dues above are actually paid to the small enterprise, for the purpose of disallowance of
a deductible expenditure under section 23 of The Micro, Small and Medium Enterprises Development
Act, 2006.

*The details of amounts outstanding to micro enterprises and small enterprises under
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37 Gratuity

The employees' gratuity is a defined benefit plan. The present value of obligation is determined based on the actuarial
valuation using the Projected Unit Cost Method, which recognises each period of service as giving rise to additional unit
of employee benefit entitlement and measures cach unit separately to build up the final obligation.

I Change in present value of obligation 31/03/2022 31/03/2021
a) Present value of obligation as at the beginning of the period 1,478 1,234
b) Acquisition adjustment ;! -
c) Interest cost 111 87
d) Current service cost 205 264
) Past service cost z
f) Benefits paid - -
g) Actuarial (gain)/loss on obligation B (666) (108)
h) Present value of obligation as at the end of the period 1,127 1,478
II. Changes in the fair value of plan assets 31/03/2022 31/03/2021
a) Fair valuc of plan asscts at the beginning of the period

b) Acquisition adjustment - -
<) Expected return on plan asscts - -
) Contributions

) LIC Charges - -
f) Benefits paid - -
2) Actuarial gain/(loss) on plan asscts

h) Fair value of plan assets at the end of the period - -
II1. Fair value of plan assets .31/03/2022 31/03/2021
Q) Fair value of plan asscts at the beginning of the period

b) Acquisition adjustment - -
<) Actual return on plan assets

d) Contributiong . -
¢) LIC Charges - -
f) Benefits paid - -
2 Fair value of plan assets at the end of the period - -
IV, Actuarial gain / loss recognized 31/03/2022 31/03/2021
a) Actuarial gain/(loss) for the period - Obligation (666) (108)
b) Actuarial (gain)/loss for the period - Plan Assets - -
9] Total (gain)/loss for the period (666) (108)
d) Actuarial (gain) / loss recognized in the period (666) (108)
€) Unrecognized actuarial (gains) / losses at the end of the petiod - -
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V. The amounts to be recognized in balance 31/03,/2022 31/03/2021
sheet and statement of P & L A/C
a) Present value of obligation as at the end of the petiod 1,127 1,478
b) Fair value of plan assets as at the end of the period - -
o) Funded status / Difference (1,127) (1,478)
d) Excess of actual over estimated 5 -
e) Unrecognized actuarial (gains) /losscs - ~
f) Net asset/ (liability)recognized in balance sheet (1,127) (1,478)
VI. Expense recognized in the statement of P & LA/C 31/03/2022 31/03/2021
a) Current service cost 205 264
b) Past service cost - -
c) Interest cost 111 87
d) Expected return on plan assets - -
€) Net actuarial (gain)/ loss recognized in rhe perind (666) (108)
f) Expenscs recognized in the statement of profit & losses (350) 244
VIL -l:;zu:lcil.iaiiun statement of expense in the statement of P&L 31/03/2022 31/03/2021
a) Present value of obligation as at the end of period 1,127 1,478
b) Present valae of obligasion as at the beginning of the period 1,478 1,234
C Benefits paid - -
d) Actual retutn on plan assets =
c) Acquisition adjustment - -
f) Expenses recognized in the statement of profit & losses (350) 244
VALl Mouvaicnts in di liabilicy weeognized in dic Balance 3liee 31,03/2022 51/03,/2021
) Opening net liahiliry 1470 20
L) Cpuuses us wbuve (380 244
c) Benefits paid -
d) Actaal et vn plan asscls -
c) Acquisition adjustment - !
f) Closing net Liability 1,127 1,478
IX. The Major categories of plan assets 31/03/2022 31/03/2021
a) Government of India Securides - -
b) High Quality Corporate Bonds - -
) Equity Shares of listed companies - -
d) Property -
€) Funds Managed by Insurer - -
Total - -
XI. Current / Non Curtent Liability 31/03/2022 31/03/2021
a) Current liability 23
b) Non-Current liability 1,455
<) Net Liability 1,478
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38 Earned Leave Encashment

I. Change in present value of obligation 31/03/2022 31/03/2021
) Present value of obligation as at the beginning of the period 1,238 1,279
b) Acquisition adjustment - -
[3) Interest cost 93 91
d) Current service cost 283 309
¢) Past scrvice cost - -
f) Benefits paid - -
2 Actuarial (gain)/loss on obligation (835) (440)
h) Present value of obligation as at the end of the period 779 1,238
1. Changes in the fair valne of plan assets 31/03/2022 31/03/2021
a) Fair value ofl:flﬁr_:_assctjt the beginning of the period
h) Acquisition adjustment
c) Expcected return on plan asscts = -
d) Contributions -
[9) 1.IC Chargcs - -
f) Benefits paid -
2) Ar tprial geain / (loss) o plan assers
h) Paie value ol plan assety at the end of the period
mr Fair valne nf plan assets 31,/03,/2022 31,/03,/2011
a) Fair value of plan asscts at the beginning of the period
b) Acquisition adjustment -
) Acmal return on plan assets -
d) Contributions -
€) LIC Charges

Benefits paid -
2) Fair value of plan assets at the end of the period
v, Actuarial gain / loss recognized 31/03/2022 31/03/2021
a) Actuarial gain/(loss) for the period - Obligation (835) 44()
L) Actuarial {gain)/loss for the period - Plan Assers - -
) Total (gain)/loss for the period (835) (4440)
d) Actuarial {gain) / Joss recognized in the period (835) (440)
&) Untecognized actuarial (gains) / losses at the end of the period
v, The amounts to be recogmized in balance 317032022 31/03/2021

sheéet and statement of P & LA/C
a) Present value of obligation as at the end of the period 779 1,238
b) Fair value of plan assets as at the end of the period - -
[3) Funded status / Difference (779) (1,238)
d) Excess of actual over estimated - -
c) Unrecognized actuarial (gains)/losses - -
f) Net asset/ (liability)recognized in balance sheet (779) (1,238)
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VI. Expense recognized in the statement of P& L A/C 31/03/2022 31/03/2021
) Current service cost 283 309
b) Past service cost -
©) Interest cost 93 91
d) Expected return on plan assets - -
) Net actuarial (gain)/ loss recognized in the period (835) (440)
f) Expenses recognized in the statemnent of profit & losses (460) (40)
VII, Reconciliation statement of expense in the statement of P&L A/C 31/03/2022 31/03/2021
a) Present value of obligation as at the end of period 779 1,238
b) Present value of obligation as at the beginning of the period 1,238 1,279
¢] Benefls pald
d) Actual return on plan nsscts - -
c) Acquamuon adjustment -
f) Expenses recognized in the statement of profit & losses (460) (m
VIII. Movements in the liability recognized in the Balance Sheet 31/03/2022 31/03/2021
a) Opening net fiability 1,238 1,279
b) Expcenscs ag above (460} (40)
) Bencetier paid - -
d) Actual rerarn on plan asscts
) Acquisition adjustment - -
f) Closing net Liability 779 1,238
1X. The Major categories of plan assets 31/03/2022 31/03/2021
a) Government of India Sccuritics - -
b) High Quality Corporate Bonds :
c) Fquity Shares of listed companics -
d) Property
¢) Funds Managed by Insurer -

Tl
XI. Current / Non Current Liability 31/03/2022 31/03/2021
a) Cairrent babiliry 17 B
b) Non-Current liability 762 1,215
©) Ner Liabiliry 779 1,238

39 Contingencies & Commitments
The company has an outstanding demand issued by the Income Tax Department pereaining to interest payable under section 143(1)(a) amounting to Rs.

9,79,152. The interest has been computed on the originally outstanding demand of Rs. 14,25,330 of A.Y. 2011-12 starting from May 26, 2015 till date
(89 months). The demand may become collectable by the Department during insolvency proceedings.

40 Additional Regulatory Information required by Schedule IIT

(a) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and Rules made thercunder.

(b) Borrowing secured against current assets

The company does not have borrowings or sanactioned working capital limit from banks or financial insttutions on the basis of security of current
assets .Accordinlgy quarterly returns or statements of current asscts ate not required to filed by the company with banks or financial institutions.
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(c) Relationship with struck off companies
The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(d) Compliance with number of layers of companies
The Company has complied with the number of laycrs prescribed under the Companies Act, 2013.

(e) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(e) Utilisation of borrowed funds and share premium
() The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entity (Intermediary) with the

a. directly or indirecdly lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of the Company (Ultimate
Bencficiary) or
b. provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiary

(i) The Company has not reccived any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entidies identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiary) or

b. provide any guarantee, sccurity or the likc on behalf of the Ulimate Beneficiary

(f) Undisclosed Income
There is no income surrendered or disclnsed as incnme dirng the earrent ar previnns year in the tay assessments under the Tncnme Tav Arr, 1941
that hes not been recorded in the books of aceounts.

(g) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency of virtual currency during the current or previous year

(h) Valuation of Property, Plant and Equipment (including Right-of-use Assets)

The Company has not revalued its Property, Plant and Equipment (including Right-of-use Assets) during the current or previous year.
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41 Sick Leave Liability

1. Change in present value of obligation 31/03/2022 31/03/2021
2) Present value of obligation as at the beginning of the petiod 323 144
b) Acquisition adjustment -
) Interest cost 24 10
d) Cutrent service cost 69 75
€) Past service cost - -
f) Benefits paid - -
f29) Actuarial (gain)/loss on obligation (302) 93
h) Present value of obligation as at the end of the period 113 323
II. Changes in the fair valuc of plan asscts 31/03/2022 31/03/2021
a) Fair value of plan assets at the beginning of the period -
b) Acquisition adjustment - -
<) Enpoctod roturn on plan acocts B -
d) Contributions
) 1.1C Charges
f) Benefits paid - -
g) Actuarial gain/(loss) on plan assets
h) Fair value of plan assets at the end of the period - -
ITI. Fair value of plan assets 31/03/2022 31/03/2021
a) Fair value of plan assets at the beginning of the period - -
b) Acquisition adjustment - -
) Actual return on plan assets -
d) Contributions - -
c) LIC Charges - : -
f) Benefits paid - -
2 Fair value of plan assets at the end of the period -
IV. Actuarial gain / loss recognized 31/03/2022 31/03/2021
a) Actuarial gain/(loss) for the period - Obligation 302. (93
b) Actuarial (gain)/loss for the period - Plan Asscts . - -
c) Total (gain)/loss for the period (302) 93
d) Actuarial (gain) / loss recognized in the period (302) 93
€) Unrecognized actuarial (gains) / losses at the end of the period
V. The amounts to be recognized in balance 31/03/2022 31/03/2021
sheet and statement of P & L. A/C
a) Present value of obligation as at the end of the petiod 113 323
b) Fair value of plan assets as at the end of the period - -
o) Funded status / Difference (113) (323)
d) Excess of actual over estimated - -
e) Unrecognized actuarial (gains)/losses - -
f) Net asset/ (liability)recognized in balance sheet (323)
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V1. Expense recognized in the statement of P & L A/C 31/03/2022 31/03/2021
a) Current service cost 69 75
b) Past service cost = -
) Interest cost 24 10
d) Expected return on plan assets - -
€) Net actuarial (gain)/ loss recognized in the petiod (302) 93
f) Expenses recognized in the statement of profit & losses (209) 178
VIL. Reconciliation statement of expense in the statement nf PRT A/C 31/03/2022 31/03/2021
a) Present value of obligation as at the end of period 113 323
h) Present value of obligation ax at the heginning of the penod 323 144
<) Benefits paid -
d) Actua] retunn vy plan assets - -
¢ Acquisition adjustment - -
f) Expenses recognized in the statement of profit & losses (209) 178
VIIIL. Movements in the liability recognized in the Balance Sheet 31/03/2022 31/03/2021
a) Opening net liability 323 144
b) Expenses as above (209) 178
) Benefits paid - -
d) Actual retutn on plan asscts - -
¢) Acquisition adjustment - -
f) Closing net Liability 113 323
Y The Major categories of plan aseete 31/03/2022 31/03/2021
a) |Government of India Securities - -
b} High Quality Corporate Bonds - -
[3) Equity Shares of listed companies - B
d) Property
¢) Funds Managed by Insurer - -
Total - -
XI. Current / Non Current Liability 31/03/2022 31/03/2021
a) Current liability 13 27
b) Non-Current liability 101 296
c) Net Liability 113 323

NEﬂEELHI
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42 Additional Regulatory Information

B 31March 2022 31 March 2021 V(‘}‘:;Z;e
A Current Ratio -
Current Assets 1,42,659 1,93,674
Current Liabilities 49,72,291 47,29,065
Ratio 0.03 0.04 -30%
B Debt equity ratio
Total Debt 11,85,914 11,88,957
Shareholder's Equity (27,35,482) (22,04,008)
Ratio (0.43) (0.54) -20%
C Debt service coverage ratio
Farning Available for Debt Service (40,680) (1,13,910)
Deb Service 29,61,679 25,96,710
Ratio (001) (0.04) (69%0)
(Reason: The decrease in ratio is duc to increase in the loss incurred by the company during the current year.)
D. Return on equity ratio
Net Profit after tax (5,31,474) (5,61,444)
Average Sharcholder's Equity (24,69,745) (19,23,286)
Ratio 0.22 0.29 (26%)
(Reason: The decrease in ratio is duc to increasce in the loss incurred by the company during the current year.)
E Inventory turnover ratio
Revenue 1,11,261 1,67,070
Average Inventory 55,036 (8,458
Ratio 2.02 2.44 (17%0)
F Trade Receivables Turnover Ratio -
Saleo 1,11,261 1,67,070
Average Account Receivable 6,749 10,624
Ratio 16.49 15.73 5%
G Trade Payable Turnover Ratio -
Credit Purchase 14,198 2,29.038
Average Trade Payables 1,72.235 1,19,000
Ratio 0.08 1.92 (96%)
(Reason: The decrease is on account of decrease in the purchases made by the company during the year.)
H Net Capital Turnover Ratio
Net Sales 1,11,261 1,67,070
Average Working Capital (46,82,511) (43,15,307)
Ratio (0.02) (0.04) (39%)

(Reason: The decrease is on account of decrease in the sales made by the company and decrease in the current assets of the company.)
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I Net Profit Ratio -

Net profit (5,31,474) (5,61,444)
Net Sales 1,11,261 1,67,070
Ratio (4.78) (3.36) 42%

(Reason: The decrease is due to decrease in the sales made as well as the loss incurrred by the company during the year.)

J Return On Capital Employed

EBIT (1,63,463) (2,38,040)
Average Capital Employed . (24,69,745) (19,23,286)
Ratio 0.07 0.12 @7%)

(Reason: The decrease is due to decrease in the EBIT of the company during the year.)

K Return On Inveotmeant

Earnings from Investments 1,574 2,869
Average Investments 22954 32,146
Ratio 0.07 0.09 (23%)
For SAPR & Co LLP For and on behalf of the Board of Directors
Lhattered Accountants Amzen Transportation Industries Private Limited
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