WEBEL

SOLAR
Date: May 15, 2025
To, To,
The Manager Listing, The Manager Listing,
National Stock Exchange of India | BSE Limited
Limited Floor 25,
Exchange Plaza, PJ Towers, Dalal Street,
Bandra Kurla Complex, Mumbai: 400 001
Bandra (E) Mumbai: 400051 Scrip Code- 517498
Scrip Code- WEBELSOLAR

Sub: Outcome of Board Meeting held on 15t May, 2025 and Submission of Standalone
Audited Financial Results for the quarter & Financial year ended 315t March, 2025

Dear Sir,

Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at their meeting
held today i.e. Thursday, 15% May, 2025 inter alia decided the following:

1. The Board has approved the Audited Financial Results for the quarter and year ended 31st
March, 2025. A copy of Standalone Audited Financial Results for the Quarter and year ended 31st
March, 2025 pursuant to Regulation 33 and other applicable regulations of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 is enclosed along with a copy of Audit
report by the Statutory Auditors on the Audited Financial Results of the Company and Declaration
on auditors Report with unmodified opinion under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. The Board of Directors of the Company has taken note of resignation of Mrs. Ritu S Jain from the
post of Non-Executive Independent Director of the Company. In this regard, the disclosure under
regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 is
enclosed herewith as Annexure-A.

3. The Board of Directors has approved the re-appointment of M/s M.Kumar Jain & Co, Chartered
Accountants, as the Internal Auditor of the Company for the Financial year 2025-26. In this
regard, the disclosure under regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 is enclosed herewith as Annexure-B.

You are, therefore requested to take the aforesaid information on your record and acknowledge the
receipt. The meeting commenced at 2.30 P.M. today and ended on 4.15 P.M. today.

Thanking you,
Yours faithfully,
For Websol Energy System Limited

RAJU SHARMA 5222056515 62538 o550

Raju Sharma
Company Secretary

Encl: a/a

. Corporate Office and Plant:
WEbSOl Enel‘gy SVStem L|m|ted Sector II, Falta Special Economic Zone, Falta
Registered Office: 24 Parganas (South), West Bengal, India, Pin- 743504
48, Pramatha Choudhury Sarani, Plot No-849, Ph.: 91-3174-222932, Fax: 91-3174-222933
Block-'P’, 2" Floor, New Alipore, Kolkata - 700 053, E-mail: websol@webelsolar.com

Phone: +91-33-24000419, Fax: +91-33-24000375
E-mail: websol@webelsolar.com
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Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in india and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial resulits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentiona! omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of requirements specified 1~ Bamularine 33 of the Listing Regulations.




¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain the sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement include the results for the quarter ended 31 March, 2025 being the balancing figure
between the audited figures in respect of fuil financial year ended 31 March, 2025 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations. Qur opinion on
the Audit of the Financial Resuits for the year ended 31st March, 2025 is not modified in respect of
this matter.

For G. P. Agrawal & Co.
Chartered Accountants
rm’s Registration

CA.
Partner
Place of Signature: Kolkata Membership No. 017643
Date: 15th May, 2025 UDIN: 25017643BMIBGN8806















WEBEL

SOLAR
Date: May 15, 2025
To, To,
The Manager Listing, The Manager Listing,
National Stock Exchange of India | BSE Limited
Limited Floor 25,
Exchange Plaza, PJ Towers, Dalal Street,
Bandra Kurla Complex, Mumbai: 400 001
Bandra (E) Mumbai: 400051 Scrip Code- 517498
Scrip Code- WEBELSOLAR

WEBSOL ENERGY SYSTEM LIMITED: ISIN-INE855C01015

Sub: Declaration of Unmodified Opinion with Audit Report on Annual Audited Financial
Results for the Financial Year ended 315t March, 2025

Dear Sir,

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015 as amended from time to time, we hereby confirm and declare that the Statutory
Auditorof the Company M/s G.P.AGARWAL & CO, Chartered Accountants, (FRN: 302082E) has
issued Audit Report with unmodified opinion (s) on the Audited Annual Financial Results for the
Financial Year ended 31t March, 2025.

Kindly take above in your record.
Thanking you,

Yours faithfully,
For Websol Energy System Limited

Digitally signed by SOHAN
SOHAN LAL LAL AGARWAL

Date: .05. :26:.
AGARWAL +g§3§925 05.15 16:26:25

Sohan Lal Agarwal
Managing Director

Corporate Office and Plant:

WEbSOl Enel‘gv SYStem lelted Sector II, Falta Special Economic Zone, Falta
Registered Office: 24 Parganas (South), West Bengal, India, Pin- 743504
48, Pramatha Choudhury Sarani, Plot No-849, Ph.: 91-3174-222932, Fax: 91-3174-222933
Block-'P’, 2" Floor, New Alipore, Kolkata - 700 053, E-mail: websol@webelsolar.com

Phone: +91-33-24000419, Fax: +91-33-24000375
E-mail: websol@webelsolar.com
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WEBEL

SOLAR

ANNEXURE-A

Disclosure under Requlation 30 of SEBI (LODR) Reqgulations, 2015

A. Details of Change in Management of the Company

Sl Particulars Mrs. Ritu S Jain (DIN: )

No.

1 Reason for change Due to time constraints, she finds
herself unable to fulfill her role to the
best of her abilities.

Mr. Ritu S Jain mentioned the
following:

In accordance with Regulation 30 of
the SEBI (Listing Obligations and
Disclosure Requirements)
Regulations, 2015, I confirm that
there are no other material reasons
for my resignation other than those
mentioned above.

2 Date of Appeintment/resignation and 08-04-2025

Fermsof appeintment
3. Brief Profile (in case of appointment) NA
4., Disclosure of relationship between the NA

directors (in case of appointment of
director)

Websol Energy System Limited
Registered Office:
48, Pramatha Choudhury Sarani, Plot No-849,

Block-'P’, 2" Floor, New Alipore, Kolkata - 700 053,

Phone: +91-33-24000419, Fax: +91-33-24000375
E-mail: websol@webelsolar.com

Corporate Office and Plant:
Sector II, Falta Special Economic Zone, Falta

24 Parganas (South), West Bengal, India, Pin- 743504

Ph.: 91-3174-222932, Fax: 91-3174-222933
E-mail: websol@webelsolar.com

www.webelsolar.com
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SOLAR
Annexure-B
Details of Internal Auditor of the Company
| Particulars M/s M.Kumar Jain & Co;
No. Chartered Accountants
1 Reason for change Appointment as Internal Auditor of the

Company for financial year 2025-26

2 Date of Appointment/resighation and Terms | 15.05.2025
of appointment

3. Brief Profile (in case of appointment) M/s M. Kumar Jain & Co, Chartered
Accountants, have more than 20 years of
experience in the field of Statutory Audit,
Internal Audit, Tax Audit, Professional
Consultancy etc.

4. Disclosure of relationship between the Not Applicable
directors (in case of appointment of
director)

Corporate Office and Plant:

WEbSOl Enel‘gy SVStem L|m|ted Sector II, Falta Special Economic Zone, Falta
Registered Office: 24 Parganas (South), West Bengal, India, Pin- 743504
48, Pramatha Choudhury Sarani, Plot No-849, Ph.: 91-3174-222932, Fax: 91-3174-222933
Block-'P’, 2" Floor, New Alipore, Kolkata - 700 053, E-mail: websol@webelsolar.com

Phone: +91-33-24000419, Fax: +91-33-24000375
E-mail: websol@webelsolar.com
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