
In all presenta+ons / annual reports the management of DDEV Plas+cs makes it a point to 
emphasise on R&D to move to higher KV compounding which is good.  
 
 

 
 

 
 

 
 
(Source: Nov 22 Investor Presenta3on) 
 
 
But when we look at the Recurring / revenue expenditure for R & D the picture is a bit 
different.  

 
 
 
In fy 2021 it was nil (the business was de merged from KKalpana Industries so the same could 
have been accounted for on KKalpana's books) 
 
In Fy 22 the revenue expenditure is about 41 lakhs and capital expenditure also of 41 lakhs vs 
2200 crore top line. This makes it 0.03% R & D Spends (revenue and capital inclusive) 
 
Sir Rajesh Kothari a whole +me director takes care of the R & D in the business having salary 
of 40 lakhs plus add Ons 
 
 



 
 
 
As we look for the info in subsequent annual reports. The 41 lakhs each (capital and recurring) 
spends changes to 4 lakhs  
 

 
 
S+ll inspite of spending 165 lakhs as capital expenditure the R & D expense is not even 0.1% 
of revenue. Again in the subsequent years also the management does not miss a chance to 
focus on their state of the art R & D facility and with this they plan to get into higher KV cable 
compounding.  
 
The business does 2500 cr topline vs 2200 cr topline last year. But the salary of the Director 
involved in R & D is increased from 40 lakhs to 70 lakhs and the whole +me director Sir Rajesh 
Kothari takes equal salary as the promoter.  
 

 
 
 
Going forward for FY 24 the story remains the same 
 
Case in Point 
     
 How does the management plant to get into higher margin niche products which they are 
very agnos+c about in all their reports / communica+ons (in public domain) to the 
shareholders is a point to think about  



 
 
 
 


