ﬁ Lancer Container Lines Ltd.

Date: - June 24, 2021

To,

BSE Limited Ltd. (BSE)

P.]. Towers, Dalal Street,

Mumbai 400 001.

Sub.: Outcome of Board Meeting held on June 24, 2021.

Ref: Script Code- 539841 i.e. Lancer Container Lines Limited.

Dear Sir/ Madam,

Kindly refer to our intimation letter dated June 16, 2021, pursuant to Regulation 29 read
with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), regarding holding of
Board Meeting on June 24, 2021 to inter alia approve the Audited Financial Results for the
Quarter and Financial year ended March 31, 2021 and to recommend dividend, if any. The
Board of Directors at its meeting held today i.e. June 24, 2021, has, inter alia:

1. Approved the Audited Standalone and Consolidated Financial Results for Quarter and
Financial year Ended March 31, 2021 as recommended by the Audit Committee along
with Auditor’s Report thereon.

2. Recommended a final dividend to the non-promoter shareholders of the Company of Rs.
0.5/- (Rupees Fifty Paise only) per equity share of Rs. 10/- each for the Financial year
ended March 31, 2021, for the approval of the shareholders of the Company at the
ensuing Annual General Meeting,

Accordingly, please find enclosed the following:
I Audited Standalone Financial Results of the Company for the Quarter and
Financial year ended March 31, 2021 together with the Auditor’s Report;

ii. Audited Consolidated Financial Results of the Company for the Quarter and
Financial year ended March 31, 2021 together with the ands&Fregded March 31,
2021
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ﬁ Lancer Container Lines Ltd.

We hereby further inform that pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No
CIR/ CFD /CMD/56/2016 dated May 27, 2016, we hereby declare and confirm that the
Statutory Auditors of the Company viz. M/s. Soman Uday & Co., Chartered Accountants, have
expressed an Unmodified opinion in respect of Audited Standalone AND Consolidated
Financial results for the Quarter and year ended on March 31, 2021.

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and
concluded at 04", m.

Kindly take the note of the same on your records and acknowledge.
Thanking you,
Yours sincerely,

On Behalf of Board of Directors
For Lancer Container Lines Limited

¢

W il

-

Praful Jain
Whole-Time
DIN: 08000808

ector (Finance)

CIN :L74990MH2011PLC214448
Mayuresh Chambers Premises Co-Op.Society Ltd, Unit No.H02-2, H02-3 & H02-4, Plot No.60, Sector-11,
CBD Belapur, Navi Mumbai - 400614 Tel.: +91 22 2756 6940/41/42 Web.: www.lancermarine.in
H.O.: Mumbai Branch :+Delhi * Ludhiana +Jaipur * Ahmedabad * Mundra * Visakhapatnam +Tuticorin * Chennai *Kolkata
+ Hyderabad -« Jalandhar = Cochin



B-6 SHREE SAGAR DARSHAN ’ &
CHANDAVARKAR LANE « oman
BORIVALI (WEST) : LLB.

Moo B.Com. (Hons), LL.B.(Gen.), F.C.A.
©: 28904201 © Telefax : 2892 3198
email : udaysoman@gmail.com

&Mm%g%

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LANCER CONTAINER LINES LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Lancer
Container Lines Limited (“the Company”) for the year ended March 31, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to
us, these Standalone Financial Results for the year ended March 31,2021:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;

and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for Audit of the Standalone
Financial Results for the year ended March 31, 2021, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results for the year ended March 31, 2021 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Boara of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited standalone financial statements for
the year ended March 31, 2021, and interim financial information for the quarter ended
March 31, 2021 being the balancing figure between audited figures_in respect of the full
financial year and the audited year to date figures up to the ﬁKﬂrqu@ ter of the current
financial year. This responsibility includes the preparation o‘fye_Stat it that give true
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and fair view of the net profit and other comprehensive income andother financial
information in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other ‘irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or errorand are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obta(gLe_q, whether a material

¥ $ts gnificant doubt

uncertainty exists related to events or conditions that may
on the ability of the Company to continue as a goin‘éj@éncern. I  conclude that
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a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For Soman Uday &Co.
Chartered Accountants
Firm registration number- 110352W

Lo

Y Propfietor
N ’Ggy Membership Number - 38870
UDIN : 21038870AAAAYR5203

Place: Mumbai
Date: June 24, 2021
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LANCER CONTAINER LINES LIMITED

CIN - L74990MH2011PLC214448

Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H02+4,
Sector-11, CBD Belapur, Navi Mumbal-400614
Tel No. +91 22 27566840/41/42, E-Mail: Secretarial@iancermarine.in, Website: www.lancermarine,in

Su-miomsuummuwumwmmmqmmmmamm.m1

% in Lakh
SNo Particulars ____Standalone results
Quarter Ended Year Ended
31032021 | 31122020 | 31.032020 | 31.03.2021 | 31.03.2020
3 {Audited) {Unaudied) {Audited) (Audited) | (Audited)
!L’““‘-‘"_'-'E_.:""'.I'M_ﬂf taxes) 11,140.86 548146 7,899 52 2095150 | 2652808
{b) Other Income 8197 2137 37.14 148.55 80.2¢
otal Income (a+b) 11,22262 8, 7 30,100.94 26,606.30
Tr___L 22262 s0283| 7388 100.04 | 2650630
a) Cost of Malerials Consumed 10,356.56 5,648.31 7.154.49 2654540 | 2282441
bjPurchase of Stock -in-trade s
¢)Changes in inventories of Finished Goods, Wark in
Prms_s_sm in- Trade (101.88)] - (83.51 (101.88)] (83.51)
d) Employee benefit expenses 20950 21176 236 45 £26.28 985.30
e) Finance Costs __ 8434 8428 67.65 315.29 30475
{) Depreciation and Amortization expenses 29963 2378 32048 —osem 92381
Other Expenses 12070 9947 5570 37876 577.53
Total Expenses (a to e) 10,968.27 6177.60 774156 2881790 | 2582120
3 Loss) before tax 253.36 326.23 195.10 1,182.24 1,085.01
4 |Tax nses
a_|Curreni Tax 58 80 83150 3464 290.00 275.00
b [Tax Expenses Relating to Priar Years & - =S {3170
c__|Deferred Tax {Asset)/Liability 73] B72 60.18) 14.56 878
Total tax expenses _ 63.07 92.22 (57.35)| 304.56 283.78
5 _|Profit/(loss) for the period 200.28 233.01 252.45 877.68 801.23
§_Other Comprehensive Incoms (OCI)
(i) Mems that will not be reclassified to profit or loss 614 B 24 (‘-QL {Z.t_gj]
(i) Income tax relating to items that will not be
reciassified to profit or loss 1.88 - 0.54 1.50 0.54
(iir) items that will be reclassified lo profil o foss - (0.28)} 3.39
(i) Income tax relating to lems that will be raclassified
lo prafit & loss . 0.2 {0.85)
Total other Comprehensive Income (Net of tax) 428 ) " .42 o
7__|Total Comprehensive | for the period 196.03 233.01 250.80 874.56 80218
Paid-up equity share capital Face value of Rs 10/- per
share 1,004 70 1,004.70 1,00470 1.004.70 1,004.70
Eamings Per Share (not annualised) ~ ]
a) Basic EPS 1.99 2.32 251 8.74 7.97
bj Diluted EPS 199 2.32 2.5 8.74 7.97 |

Notes:
11) The Company does not have different segments and hence segment wise reporling is not applicable to the Company.

2) Previous year's figures have been regrouped / reclassified wherever necessary to correspond wilh the current year's classification /
disclosure.

3) The Audit Committee has reviewed the abova results and the Board of Directors have approved the above resulls %methg held on 24th
June 2021

As per our Report of even date
For Soman Uday & Co.
Chartered Accountants
ICAI j

Proprigtor
Membership No: 38870

Place : Navi Mumbai
Date : June 24 2021




LANCER CONTAINER LINES LIMITED

CIN - LT4990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Soclety Ltd, Plot No.60, Unit No.H02-2, H02-3, H0Z4,
Sector 11, CBD Belapur, Navi Mumbal - 400614
Tel No. +81 22 27566840/41/42, Fax +81 22 27566939; E-Mall: Secretariai@lancermarine.in, Website: www.lancermarine.in
Standalone Audited statoment of Assets and Liabilities as at 31.03.2021
| € in Lakh
Particulars As d‘ As at]
31st Mar, 2021 31st March, 202
A.Tﬂ“-.a.jf‘—o'
ASSETS
Non-current assels
Property, plant and equipment 5641.84 6038.00
Intangible Assets 854.76 5993&!
Financial assets
- Investments 5.01 0.01
- Other financial assets 108.37 28.01
Other non current assets. 11.50| 7.25
_ 6621.48] 6702.63
Current assets
Inventones 101.86 93.51
Financial assets
- Investments 348.77 346.09
- Trade receivables 2,849.36 1,785.91
- Cash and cash equivalents 1,760.29 540.69
- Other financial assets 6.48 211
Other current assets 264.55 162.49
5,331.31 2,930.81
Total Assals u,_ssz.n g@_lgg_
EQUITY AND LIABILITIES
g
Equity Share capital 1,004.70 1,004.70
Other squity 3,361.10 2,479.71
Total equity 4,365.80 3,484.41
Liabilites
Non-current liabilities
Financral habilhes
-Bomowings 1,706.90 2,419.54
Other Financials liabifities 676.36 413.52
Provisions 1.97 7.70
Deferred (ax habilities (Nel) 68.75 56.55
Total non-current liabilities 2,459.98 2,897.30
Current liabilities
Fmancial liabriities
Boxrow
-Trade Payables
(Other Financials liabilities
Other current liabilities
Total current fiabilities
Total liabilities
Total equity and liabilities
[As per our Report of even date
For Soman Uday & Co. o
Chartered Accountants Uk p
ICAT Firm No. 110352W -
(o 3
[ 21 4
Proprietor < 1) :;.‘-_
Membership No: 38870
Place :Navi Mumbai
Date : June 24 2021
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LANCER CONTAINER LINES LUIMITED
CIN - LT4890MH2011PLC 214448

Regd Office: Mayuresh Chambers Promises Co-op Saciety Lid, Piot No.60, Unit No.HO0Z-2, HD2-3, HOZ-4,
Sector 11, CBD Balapur, Navi Mumbai - 400614
Tl No, *#1 22 27568040/41/42, Fax +91 22 27666939; E-Mall: Secretarial@iancormating.in, Website: www lancermaring,in

Standalone Cash Flow Statement for the year anded 31st March, 2021

Met Profit | (Lass) before extraordmary lems and tax

Depreciation and amortisation (Net of Depreciation Withdrawn)
Bad debts

Fnance costs

Interest ncome

Short Term Capital Gain on Redemption of Mutual Funds
Mark to Market on Mutual Funds

Loss on Sate of Assets

Exchange Fluctuation on Container Lease payments
Sundry balances written back

Gratuity Pand

Prelimnary Expenses W/off

| € in Lakh
Particulars rnruuvurmﬂi:l For the year ended|
A. Cash flow from operating activities

|Operating profit / (1oss) before working capia changes

Inventones

Trade receivables

Other financal assets and othes assets

Trade payables

Dther financial lisbiibes, ather katilites and provisions

Cash Generation from Operation

Direct Taxes Paid

Net cash flow from [ (used in) operating activities (A)
B. Cash Flow From Investing Activities
Purchase of property, plant and equment and mtangible assets

Proceeds from dispossl of property, plant and equipment and intangible assets
Investment = Equity Shares of Subsidianes

Interest Income

Short Term Capital Gasn on Redempbon of Mutual Funds
Irvestment n Mutusl Funds

Met cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities

|Proceeds from Issue of Share and Debenture

Payment of Contaner Lease Liabikty

Net increase | {decrease) in curment financial habiies for bormowings
Net increase | {decrease] in non current financs kabilibes for borrowmgs
|Finance cost

Net cash flow from | (used in) financing activities (C)

Net increase | (decrease) in Cash and cash equivalents (A+8+C)

Cash and cash lents at the Beginning of the year

Cash and cash equivalents at the end of the year *

* Compnses:

(a) Cash on hand 1512 1398

(b} Baiances with banks

(1) In current accounts 406.62; 313.67]

(n) In EEFC accounts 160.57] 271

() In deposit accounts wdh Banks ll??.% 183.33]
1760.29 540.69

As per our Report of even date

For Soman Uday & Co.
Chartered Accountants
1CAL ?ﬂpﬂmm 10857 st
o WAy =
%‘_@9”/ A N \
hepy \? .
brop b '

rigjor G
Membership No: 38870 ey e .,E_?]

hiavi Mumbai
Date * June 24 2021
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
LANCER CONTAINER LINES LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of Lancer
Container Lines Limited(“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the year/period ended March 31, 2021 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

In our Opinion and to the best of our information and according to the explanation given
to us, and based on the consideration of the audit reports of the other auditors on separate
financial statements referred to in Other Matters section below, the Consolidated Financial
Results for the year/period ended March 31,2021:

(i) Includes the results of the following entities:

Name of the Entity Relationship

Globepoint Freight Forwarders Private Limited | Wholly owned Subsidiary

KMS Maritime India Private Limited Wholly owned Subsidiary

LCM Projects Private Limited Wholly owned Subsidiary

CIS Connect Global Logsitics Private Limited Wholly owned Subsidiary

Worldwide Container Trading Private Limited | Wholly owned Subsidiary

(i) presents financial results in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ; and

(iii)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards, and other accounting
principles. generally accepted in India, of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group, for the year/period ended March 31, 2021.

Basis for Opinion on the Audited Consolidated Financial Results for the
year/period ended March 31, 2021

Page 1 of 4
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under section 143(10) of the Companies Act 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities section below.

We are independent of the Group, in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the consolidated financial results for the
year/period ended March 31, 2021 under the provision of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us, and the audit evidence obtained by other Auditors in terms of their reports
referred to in other matters section below, is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Statement

The Statement which includes the consolidated financial results is the responsibility of the
Parent’s Board of Director and has been approved by them for the issuance. The statement
has been compiled from the related audited consolidated financial statement for the
year/period ended March 31, 2021 and interim consolidated financial information for the
quarter ended March 31, 2021 being the balancing figure between audited figure in
respect of the full financial year/period and the published year/period to date figures upto
the third quarter of the current financial year. This responsibility include the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net
profit and consolidated total comprehensive income, and other financial information of the
Group in accordance with the recognition and measurement principles laid down by the
Indian Accounting Standards, prescribed under section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the asset of the group for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgement and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results, that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of these consolidated financial results by the directors of the
parent, of aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group, are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group ,are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year/period ended March 31, 2021 as gk_wholek are free from
material misstatement, whether due to fraud or error, and /o cBuditor’s report
that includes our opinion. Reasonable assurance is a high leVe of assur but is not a
guarantee that an audit conducted in accordance with Stand@; S\AvALd ill always
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detect a material misstatement when it exists. Misstatements can arise from fraud or
error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of this Consolidated Financial Results.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement of the
Annual Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing and opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists, the related to events or conditions that may cast
significant doubt on the ability of the Group, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represents the underlying transactions and events
in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual
Standalone/Consolidated financial information of the entities within the Group, to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results,
of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of-?&%éclg;:»aqd (ii) to evaluate the
effect of any identified misstatements in the Annual Congolidated Fit ncial Results.

ME;A‘ 21!
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We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results, of which we are the independent
auditors, regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

Other Matters

We did not audit the financial statements/financial information of five subsidiaries included
in the consolidated financial results, whose financial statements/financial information
reflect total assets of Rs. 6.05 crore as at March 31, 2021 and total revenues of Rs.13.37
crore for the year/period ended March 31, 2021, total net profit after tax of Rs. 0.93 crore
for the year/period ended March 31,2021 and total comprehensive income of Rs. 0.93 for
the year/period ended March 31,2021 and net cash flows of Rs. 1.24 crore for the
year/period ended March 31, 2021 as considered in the statement. These financial
statements / financial information have been audited, by the other auditors whose reports
have been furnished to us by the management and our opinion and conclusion on the
statement, in so far as relates to the amounts and disclosures included in respect of these
subsidiaries, is best solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’s Responsibilities section above.

Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done by and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31,2021 being the
balancing figure between audited figures in respect of the full financial year/period and
the published year/period to the date figures upto the third quarter of the current financial
year/period which were subject to limited review by us. Our opinion is not modified in
respect of this matter.

For Soman Uday &Co.
Chartered Accountants
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LD ACC Membership Number - 38870

UDIN : 21038870AAAAYS1035

Place: Mumbai
Date: June 24, 2021
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__LANCER CONTAINER LINES LIMITED
CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Ltd, Plot No.60, Unit No.H02-2, H02-3, H024,
Sector-11, CBD Belapur, Navi Mumbal-400614
Tel No. +91 22 27566940/41/42, E-Mall: Secretarial@lancermarine.in, Website: www.lancermarine.in

Consolidated audited Financial Results for the quarter and year ended 31st March, 2021

€ in Lakh
S.No Particulars Consolidated results
Quarter Ended Yoar Ended
31.03.2021 31.12.2020 | 31,03.2020 | 31.03.2021 31.03.2020
{Audited) | (Unsudited) | (Audited) {Audited) {Audited)
12130 01 6699 57 7899 52 31260 51 26526 08
7983 19.05 37.14 143 09 80.24
12209.84 mm‘ muc| mem' mn|
11236 gw.l! 7154 l‘ll mn| 22824 41
0.00]_
4117 ogl -83.51 11171 9351
22623 21948 236 45 85276 §85 30
8434 8426 6795 315,30 30375
290 T4 233 80| 320 .48 95414 923 81
124 24 2992 55.70) 38199 57753
11858.90| 6367.08| T741. 3009 2862120
3 _|Profit{Loss) before tax _360.94] 351.54 195.10] mml 1085.01
4_[Tax Exponses ]
8_|Current Tax 9148 8350 34 54 326 00| 275.00}
b_|Tax Expenses Relating lo Prior Years 23170 |
c__|Deferred Tax {Asset)/Liability 383 872 8019 14,4:;] 878
Total tax expenses 87.65 uézz_l 57.38 340.46 m:sl
_|Profit/(loss) for the period 263.30 m,n[ m.ul 970.92 m.zsl
Other [ (oct)
ltems that will nol be reclassified to profit or loss .14 0.00] -213] 452 213
{ii) Income tax relaling to llems that will not be rediassified lo I
or loss 1.88| 0.00 0.54 1.50 0.54
(i) _ttems thal will be reciassified 1o profit of loss 0.00 -0.28 3.39
(v} income lax relating to items that will be reclassiied to
& loss 0.0] u_g!
Total other Comprehensive Income (Net of tax) 4.25 .00/ -1.66 -3.12| 0.35
7__|Total Comprehensive income for the period 269.08 259.32 250.80 967.80| 802.18
8 |Paidupequiy shwe caphul Face ek of Re IN-pershare ) 0 9 1,004.70 1,004.70 1,004 70 1,004 70
9 _|Earnings Per Share (not annualised)
3) Basic EPS 262 258 251 8.66 187
b) Diluted 262 2.58 251 966 7.97
Notes:

1) The Company does not have different segments and hence segment wise reponing 1s not applicable to the Company.
2) Previous year's figures have been regrouped / reclassified wherever necessary 1o corespond with the cument year's classification /
disclosure

3) The Audit Committee has reviewed the above results and the Board of Direclors have approved the above results on meetings held on 24th
June. 2020

As per our Report of even date
For Soman Uday & Co.
me
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Piace :Navi Mumbai
Date : June 24, 2021




LANCER CONTAINER LINES LIMITED
- CIN - L7T4380MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Society Lid, Piot No.60, Unit No.H0Z-2, H02.3, H024,
Sector 11, CBD Belapur, Navi Mumbai - 400614
Tel No. #9122 27566940/41/42, Fax +81 22 27566939; E-Mail: Secretariai@lancermarine.in, Website: www.lancermarine.in
Audited Consolidated statement of Assets and Liabilities as at 31.03.2021 22
Tin Lakh
31st Mar, 2021 3ist
ST i
i M, 203
ASSETS e
Non-current assets
Property, piant and equipment 5643.82 6038.00
|intangicie Assets 854,76 559.35
Financal assets
- Investments 0.01 0.01
- Other financial assets 108.37 98.01
COther non current assels 12.85 7.25
6619.81 6702.63
Current assets ~ gt e
Inventonies 11171 93.51
Financial agsets
- Investments 576.32 246.09
- Trade receivables 3070.69 1785.91
- Cash and cash equivalents 1884.33 540,69/
- Other financial assets 6.48 211
Other current assets 288.43 162.49
5937.96/ 2930.81
Total Assets 12557.727 9633.43
EQUITY AND LIABILITIES
Equity
Equity Share capital 1004.70 1004.70
Other equily 3454.34 2479.71)
Total equity 4459.03 3484.41
Liabilities
Non-current liabilities
Fmancial liabilities
-Borrowings 1706.90 2419.54
Other Financials liabililies 676.36 413,52
Provisions 7.97 7.70
Deferred tax liabilities (Net) 68.66 56.55
Total non-current liabilities 2459.89 2897.30}
Current liabilities
Financial liabiibes
-Borrowings
-Trade Payables
Other Financials liabilites
Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities
7 ':-3...}: R
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Place :Navi Mumbai |
[Date : June 24, 2021




Short Term Capital Gain on Redemption of Mutual Funds
Investment in Mutuat Funds
Met cash flow from | (used in) investing activities (B)

Net increase / {decrease) in current fi i habibbes for L q

et increase | {decrease) in non current financial liabikties for borrowings
|Finance cost

Net cash flow from / {used in) financing activities (C)

Net increase [ (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the Beginning of the year

Cash and cash equivalents at the end of the year *

* Comprises:

{8) Cash on hand

(b) Balances with banks

{r) In current accounts

(%) In EEFC actounts

(i} In depasit accounts with Banks

LANCER CONTAINER LINES LIWITED
CIN - L74990MH2011PLC214448
Regd Office: Mayuresh Chambers Premises Co-op Soclety Lid, Plot No.60, Unit No.H02-2, H02-3, H02-4,
Sector 11, CBD Belapur, Navi Mumbai - 400814
Tel No. +81 22 J7566940141/42, Fax +91 22 27566939; E-Mail: Secretarial@lancermarine.in, Website: www.lancermarina.in
Consolidated Cash Flow Statement for the year ended 31st March, 2021 o
Tin
Particulars For the year ended For the year ended
31st March, 2021 J 31st March, 2020
?| [{
A. Cash flow from operating activities ]
Net Profit | (Loss) before extraondinary items and tax 1311.39 1085.01
Agustments for:
Depreciabon and amortisation (Net of Depracation Withdrawn) 954.14 923.81
fiad debrs 0.00 30.54
Finance costs 315.30 303.75)
Imterest income -15.05 -263
Short Term Capetal Gan on Redemption of Mutual Funds =11.45 4.
Mark to Market on Mutual Funds 135
Loss on Sale of Assets 24.37 131
Exchange Fluctuation on Container Lease payments 6.48 2.85
Sundry balances written back -24.24 -26.03
Gratuty Paid 0.00, ~0.56
Prefimnary Expenses W/off 0.92 0.92
Operating profit / (loss) before working capital changes 2541.54 2309.37
Changes i aseels and habillies
Inventores -18.20
Trade recenvables +1284.78
Other financial assets and other assets ~145.
Trade paysbies 2311.03
Other financial abities, other liabilities and provisions 66.77
Cash Generation from Operation
Direct Taxes Paid
Net cash flow from / (used in) operating activities (A)
B. Cash Flow From Investing Activities
Purchase of property, plant and equp and gible assets
Proceeds from disposal of plant and and gible assets
Interest Income

A5 per our Report of even date

For Soman Uday & Co.
Chartered Accountants

Al No. 110352W

haw Mumba:
]m ¢ June 24, 2021
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