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There are 19 onshore, 54 shallow water and 2 deepwater discoveries on offer in this third round, the largest so far.
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Third round of discovered
small field auctions begins

Production from blocks
awarded in first round
auctions expected in a week

Once a prized asset, is oil
giant ONGC nearing the end
of the road?

DSF-III likely to see more oil
and gas discoveries, fewer

The third round of auctions under the Discovered Small
Fields (DSF) regime for oil and gas blocks was launched on
Thursday. Under this bid round, 32 contract areas
comprising 75 discoveries are on offer. These exploratory
fields are spread over nine sedimentary basins covering an
acreage of about 13,685 square kilometres and have a
potential of approximately 232 million tonnes (mt).

These oil and gas discoveries were made by public sector
undertaking oil companies, ONGC and Oil India. But they
were eventually relinquished, citing unviability. This was

either due to their small size or because of the restrictive

new players ) . .
pray fiscal regimes under which they were awarded to these

Explained: Why firms.
‘atmanirbharta’ flows
against oil security for India There are 19 onshore, 54 shallow water and 2 deepwater

discoveries on offer in this third round, the largest so far.

According to Petroleum Minister Dharmendra Pradhan,
production from a block awarded in the first round is going to start within a week. He said
this while speaking at an event to mark the launch of the third round.

According to officials in the know, Pradhan was talking about a CB/ONDSF/E LAO/2016 field
in Gujarat. This onshore gas field in the Cambay basin was bagged by Kolkata-based PFH
Resources.

The company also won two blocks in the Krishna Godavari (KG) basin in Andhra Pradesh
during that round. Pradhan said: “The petroleum ministry and Directorate General of
Hydrocarbons should devise innovative ways for early resource monetisation."
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Adani Ports | Apollo Hospitals Enterprise | Asian Paints | Axis Bank | BP CL | Bajaj Auto | Bajaj Finance Ltd | Bajaj Finserv

| Bharti Airtel | Britannia Industries | Cipla | Coal India | Divi's Laboratories | Dr Reddy's Labs | Eicher Motors | Grasim Inds

| HCL Technologies | HD F C | HDFC Bank | HDFC Life Insurance Company | Hero Motocorp | Hind. Unilever | Hindalco Inds.
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[ 1CICI Bank | Indusind Bank | Infosys | ITC | JSW Steel | Kotak Mah. Bank | Larsen & Toubro | M & M | Maruti Suzuki

| Nestle India Ltd. | NTPC | ON G C | Power Grid Corpn | Reliance Inds. | Shree Cement | St Bk of India | SBI Life Insurance
| Sun Pharma. Inds. | Tata Consumer Products | Tata Motors | Tata Steel | TCS | Tech Mahindra | Titan Company

| UltraTech Cement Ltd | UPL Ltd | Wipro
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