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Independent Auditor’s Report

To,
The Members,
Indo Asia Copper Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Indo Asia Copper
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash F lows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, the loss including total comprehensive income, changes in
equity and the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SA’s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with

Key Audit Matters

We have determined that there are no other Key Audit Matters to communicate in our report.




Information other than the Standalone Financial Statements and Auditor’s Report
thereon

The Company’s Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance/conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the management for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind-AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditer’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Audit (SAs) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they




could reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial statements.

As part of an audit in accordance with Standards on Audit (SAs), we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

> Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.,

> Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Management is responsible for using an accounting software for maintaining books of
accounts which has a feature of recording audit trail (edit log) facility and to operate it
throughout the year. On the basis of information and explanations given to us and on the basis
of our verification, we are of the opinion that the company has used such accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all transactions recorded in the
software and we have not come across any instances where the audit trail feature has been
tampered with. The audit trail has been preserved by the company as per the statutory
requirements for record retention, as required by Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the maitters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

1. (A) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss including Statement of other
comprehensive income, Cash Flow Statement and the Statement of Changes in Equity
dealt with by this Report are in agreement with the books of accounts;

d. In our opinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules 2015, as amended;

e. On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors are




disqualified as on March 31, 2025, from being appointed as a director in terms of
section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these standalone financial statements and the
operating effectiveness of such controls, refer to our separate report in “Annexure-B”
to this report.

g. In our opinion the managerial remuneration for the year ended March 31, 2025 has
been paid/ provided by the company to its directors in accordance with the provisions
of Section 197 read with Schedule V to the Act.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to

us:

ii.

iil.

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses on long-term contracts.

(a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused them to
believe that the representations under sub-clause (a) and (b) contain any
material mis-statement.



tv.  The company has not declared dividend or paid during the year.

Place: Ahmedabad For, V. D. Shukla & Co.
Date: 28.05.2025 Chartered Accountants
UDIN: 25036416BMGKHI3146

Vimal D. Shukla
(Proprietor)
MRN: 036416




Annexure - A to the Auditors’ Report

The Annexure as referred to in Independent Auditors’ Report to the members of the
Company on the financial slatements for the year ended 31 March 2025, we report that:

1. (a)

(A) The company has maintained proper records showing full particulars of including
quantitative details and situation of Property, Plant and Equipment.
(B) The company does not have any Intangible asset.

(b) The company has not yet acquired / installed any plant, equipments till the
balance sheet date.

(¢) In respect of immovable properties, the title deeds of all the immovable
properties are held in the name of the company.

(d) The company has not revalued any of its properties.

(e) As per the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any Benami Property under
the Benamni Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2. (a) The company does not have any inventory. Therefore, this clause is not
applicable to the company.

(b) The company has not availed any working capital facilities from banks or
financial institutions during the year.

3. During the year, the company has not made investments in, nor provided any
guarantee or security. The company has granted loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

(a) In respect of loans and advances in the nature of loans, we report that:

(A) The company does not have any Subsidiaries, Joint Ventures and
Associates.

(B) The aggregate amount of loans given net during the year to the parties
other than Subsidiary, Joint Ventures and Associates was INR 28,058.47
Lakhs and the balance outstanding as at the balance sheet date of such parties
was INR 28,058.47 Lakhs.

(b) As per the information and explanation given to us, the terms and conditions of
loans and advances in the nature of loans granted by the company are not prejudicial
to the interest of the company.

(¢) In respect of loans and advances in the nature of loans to the parties other than
Subsidiary, Joint Ventures and Associates, according to the company is not overdue.,




(d) There are no amounts over due as on the date of balance sheet as the terms and
conditions for repayments of loan have not been finalized.

(¢) No amount of loan or advance in the naturc of loan which has fallen due has been
renewed or extended or fresh loans granted to settle the over dues of existing loans
given to the same parties.

(f) In respect of loans and advances in the nature of loan granted by the company, the
aggregate amount of loans net granted to promoters, related parties as defined in
clause (76) of Section 2 of the Companies Act, 2013 was Rs.28,058.47 Lakhs and
the percentage of the such loans to the total loans granted was 100%.

In our opinion and according to the information and explanation given to us, the
provisions of Sections 185 and 186 of the Companies Act have been complied with
by the company.

According to the information and explanation given to us, the Company has not
accepted any deposits from the public in accordance with the provisions of Section
73 to 76 of the Act or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable to the company.

According to the information and explanation given to us, the maintenance of cost
records under sub-section 1 of section 148 of the Companies Act 2013 is not
mandatory to the company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, value added tax, cess and any other statutory dues to the appropriate
authorities. According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and documents
provided to us, there is no other disputed due of Goods and Service Tax, income tax,
sales tax, duty of excise, service tax and value added tax, duty of customs, duty of
Excise, value added tax, cess and any other statutory, which have not been deposited
with the appropriate authorities on account of any dispute,

According to the information and explanations given to us, there are no transactions
which are not recorded in the books of accounts and which have been surrendered or
disclosed as income during the year in the tax assessment under the Income Tax Act.

According to the information and explanations given to us, we are of the opinion
that: The company has borrowed unsecured loan from its holding company only and
has not borrowed from Banks, Financial Institutions or Government.

(a) The company has not defaulted in repayment of any outstanding loans or other
borrowing to any lender.




10.

11.

12.

13.

14.

15.

(b) The company has not been declared willful defaulter by any bank or financial
institution or other lender.

(¢) The company has not availed any term loan. Therefore, the question of
application of term loan does not arise.

(d) The company has not raised any short term funds. Therefore, the question of
utilisation of short term funds does not arise.

(¢) The company has not taken any funds from any entity or person on account to
meet the obligations of its subsidiaries, Joint Venture, Associates Companies,

() The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, Joint Venture, Associates Companies.

(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the question of
application of funds does not arise.

(b) The company has made preferential allotment of shares on private placement of
shares basis. The company has not issued any convertible debentures (fully, partially
or optionally convertible) during the year. In respect of shares, the company has
complied with the requirements of section 42 and section 62 of the Companies Act,
2013 and the fund so raised have been used for the purpose for which the funds were
raised.

(a) According to the information and explanations given to us, no material fraud by
the Company or on the Company has been noticed or reported during year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company and accordingly, this clause is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Companies Act, 2013, where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian accounting standards.

In our opinion and based on our examination, the company does not have an Internal
Audit System and is not required to have Internal Audit System as per Companies
Act,2013.

According to the information and explanations given to us, in our opinion during the
year the Company has not entered into non-cash transactions with directors or
persons connected with him and hence provisions of section 192 of the companies
Act, 2013 are not applicable to the Company.




16. (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934,

(b) The company has not conducted any Non-banking Financial or Housing Financc
activities.

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) The company is not part of the Group which has more than one CIC as part of the
Group.

17. As per our observation from financial statement of the company, the company has
not incurred cash loss in the financial year under review. However, the company has
incurred cash loss of INR 11.86 Lakhs in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors during the year accordingly
this clause is not applicable to the company.

19. According to the information and explanations given to us and on the basis of
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are
of the opinion that there is no material uncertainty exists as on the date of audit
report, and we are also of the opinion that the Company is capable of meeting its
liabilities existed at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

20. Provisions of section 135 (1) of Companies Act, 2013 is not applicable to the
company, accordingly, this clause is not applicable to the company.

21. The company is not a holding company and also not required to prepare consolidated
financial statements as per the provisions of the Act accordingly this clause is not
applicable to the company.

Place: Ahmedabad For V. D. Shukla & Co.
Date: 28.05.2025 Chartered Accountants
UDIN: 25036416BMGKHI3146 FRN: 110240W E o
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Vimal D. Shukla
(Proprietor)

MRN: 036416




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indo Asia
Copper Limited (“the Company”) as of 31 March, 2025 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting .included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statcments for cxtcrnal purposes in accordance with geuerally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Centrols over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: Ahmedabad For V. D. Shukla & Co.
Date: 28.05.2025 Chartered Accountants
UDIN: 25036416BMGKHI3146 FRN: 110240W
1% A s
i
T
Vimal D. Shukla

(Proprietor)
MRN: 036416




INDO ASIA COPPER LIMITED
Balance Sheet as at 31° March, 2025

{INR in Lakhs)

particulars Note As at As at
No. March 31, 2025 March 31, 2024
1. ASSETS ‘ ‘
(1) Non-current assets
(a) Property, Plant and Equipment 2.1 33,312.90 1.86
(b} Other Intangible assets - -
(c) Right of Use Assets 2.2 24,78 -
(d) Capital work-in-progress 2.3 99,70 -
(f) Financial Assets
(i) Investments - -
(ii) Trade receivables - -
(iii) Loans 3 28,058.47 -
(iii} Other Financial Assets 4 8.38 0.10
(g) Deferred tax Assets {Net) - -
{h) Other Non-Current Assets 5 5,714.96 299.13
Total Non - Current Assets 67,219.19 301.09
(2) Current assets
(a) Inventories
(b) Financial Assets
(i) Investments 6 34,471.25 -
(ii) Trade receivables
{iii) Cash and cash equivalents 7 364.27 14.10
(iv) Bank balances other than {iii) above
{v) Loans 8 2,208.88 -
(vi) Others Financial Assets 9 0.14 -
{c) Current Tax Assets (Net) 10 27.64 -
(d) Other current assets 11 75.16 29.11
Total Current Assets 37,147.34 43.21
Total Assets 104,366.53 344.30
11 EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 12 4,735.62 150.00
(b) Other Equity 13 99,304.33 {24.12)
Total Equity 104,039.95 125.88
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(i) Lease Liabilities 14 21.11 -
(iii) Trade Payables -
{iv}) Other financial liabilities - -
(b) Provisions - -
{c) Deferred tax liabilities {Net} 15 139.65
(d) Other non-current liabilities - -
Total Non - Current Liabilities 160.76 -
(3) Current liabilities
{a) Financial Liabilities
{i) Borrowings 16 - 141,14
(ii) Lease Liabilities 17 4,02 -
(iii} Trade payables
(a) Towards to Others 18 61.53 65.00
(b) Towards to MSEs -
(iv) Other financial liabilities 19 72.39 2.42
(b) Other current liabilities 20 27.78 6.92
{c) Provisions 21 0.10 2,94
(d) Current Tax Liabilities (Net) - -
Total Current Liabilities 165.81 218.42
Total Equity and Liabilities 104,366.53 344.30
See accombanying notes to the financlal statements 1

As per our attached report of even date.

For V.D. Shukla & Co.,
Chartered Accountants
Firm Registration No. 110240W

UDIN: 364168MGKHI3 46
A
Jhils

Vimal D. Shukla
Proprietor f
Membership No. 036416 |

Place : Ahmedabad
Date : May 28, 2025
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For Indo Asia Copper Limited

aish Kirt
Director
DIN:00198284
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Nesal Shah ="
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CFO -

Director
DIN: 0163‘;868
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W

E;ﬁ; Pankh
Company Secretary
Place : Ahmedabad
Date : May 28, 2025



INDO ASIA COPPER LIMITED
Statement of Profit and Loss for the year ended on 31° March, 2025

{INR in Lakhs)

Particulars

Note
NO.

FY 2024-25

FY 2023-24

Income
Revenue From Operations
Other Income

22

1,754.70

1,754.70

Total Income (I+il)

Expenses ‘

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods, Stock-in -Trade and
work-in-progress

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

23
24

25

51.55
1.13
6.63

1,276.66

0.38
11.86

Total expenses {IV)

1,335.97

12.24

Less: Transferred to Preliminery and Pre operative Expenses

Vi
VI
Vil

Xi

Profit/(loss) before exceptional items and tax (I-V)
Exceptional Items

Profit/(loss) before tax (V-VI)

Tax expense:

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period from continuing operations (Vii-
Vil

Profit/{loss) For the Period

Other Comprehensive Income

Total Other Comprehensive Income (XI)

15

418.73

418.73

135.65
279.09
279.09

(12.24)

(12.24)

(12.24)
(12.24)

Xil

Total Comprehensive Income for the period (X+XI)
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)

279.09

(12.24)

Xt

Earnings per equity share of Rs 10 each {(For Continuing
Operations)

(1) Basic

(2) Diluted

1.13
1.13

(0.88)
(0.88)

Xiv

Earnings per equity share (For Discontinued Operation)
(1) Basic
(2) Diluted

XV

Earnings per equity share(For Discontinued & Continuing
Operations)

(1) Basic

(2) Diluted

1.13
1.13

(0.88)
{0.88)

See accompanying notes to the financial statements
As per our attached report of even date,

For V.D. Shukla & Co,,
Chartered Accountants

Firm Registration No. 110240W
UDIN: 25036416BMGKHI3146

For Indo Asia Copper Limited

’“ﬁanish Kiri

Director

s

— i

Vimal D. Shukla
Proprietor
Membership No. 036416

Place : Ahmedabad
Date : May 28, 2025

DIN:00198284

Q\w

Nesal Shah
CFO

Director

DIN:01633868

P T .
Esha Parikh

Company Secretary
Place : Ahmedabad
Date : May 28, 2025



INDO ASIA COPPER LIMITED
Cash Flow Statement for the year ended on 31° March, 2025

PARTICULARS AMOUNT YEAR ENDED AMOUNT YEAR ENDED
RS. 31.03.2025 RS. 31.03.2024
AMOUNT RS. AMOUNT RS.
A. Cash Flow from Operating Activities :
Net Profit before Tax and Extraordinary items 418.73 (12.24)
Fair Value Gain/{Loss) on Investment measured at FTVPL (822.01) -
Interest and Dividend Income (931.23) -
Interest charged to P and L 1.13 -
Adjustment for Depreciation 6.63 0.38
Operating Profit before working capital changes: (1,326.75) (11.86)
Adjustment for :
- Other Current Assets (46.05) (16.42)
- Other finacial asset (0.14) -
- Other non current financial assets {8.28) -
- Other non current assets (5,415.83) (166.14)
- Trade Payables (3.48) 60.29
- Short term provision (2.84) 0.10
- Other finacial liabalities 69.97 2.30
- Other current liabalities 20.86 4.64
(5,385.78) (115.23)
Cash Generated from Qperations (6,712.53) (127.09)
- Taxes paid/ provision & Deferred tax (27.64) -
Net Cash Flow from Operations {6,740.17) (127.09)
B. Cash Flow from Investment Activities :
- Purchase of Fixed Assets and Capital work - in - progr{ (33,416.06) (1.99)
- Loan & Advance (30,267.34) -
- Interest and Dividend income 931.23 -
- Investment in shares and Mutual Fund (33,649.24) -
Net cash flow from Investing Activities (96,401.42) {1.99)
C. Cash Flow from Financing Activities :
- proceeds for equity share capital 103,634.99 149.00
- Interest charged to P and L {0.55) -
- Lease liability paid (1.53) -
- Repayment/ Proceeds from Short term Borrowings (141.14) (12.00)
Net Cash Flow from Financing Activities 103,491.76 137.00
Net Increase/(Decrease) in Cash and Cash Equivalents
(A+B+C) 350.18 7.92
Cash and Cash Equivalents as at (Opening) 14.10 6.18
Cash and Cash Equivalents as at {Closing) 364.27 14.10
See accompanying notes to the financial statements 1

For V.D. Shukla & Co.,
Chartered Accountants
Firm Registration No. 110240W

Director

Vimal D. Shukla ek A
Proprietor Nesal Shah
Membership No. 036416 CFO

Place : Ahmedabad
Date : May 28, 2025

DIN:00198284

DIN:01633868

Al
cﬁi%%y
Esha Parikh

Company Secretary

Place : Ahmedabad
Date : May 28, 2025
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Indo Asia Copper Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

1 MATERIAL ACCOUNTING POLICIES:

1.1 Accounting Convention:
The financial statements are prepared under the historical cost convention on the “Accrual
Concept” of accountancy in accordance with the accounting principles generally accepted in
India and comply with the accounting standards issued by the Institute of Chartered
Accountants of India to the extent applicable and with the relevant provisions of the Companies
Act, 2013.

1.2 Use of Estimates:
The preparation of the Financial statements requires estimates and assumption to be made
that affect the reported amount of assets and liabilities on the date of the financial statements
and the reported amount of revenues and expenses during the reporting period. Difference
between the actual result and estimates are recognized in the period in which the results are
known/ materialized.

1.3 Accounting for Fixed Assets:
Fixed Assets are stated at cost of acquisition and subsequent improvements net of GST but
including freight and other incidental expenses related to acquisition, installation and foundation
less accumulated depreciation.

1.4 Depreciation Accounting:
Depreciation has been provided on straight line method and at the rates and in the manner
specified in Schedule Il of the Companies Act, 2013.

1.5 Impairment of Assets:
An assets is treated as impaired when the carrying cost of assets exceeds its recoverable value
and impairment loss is charged to profit and loss account in the period in which assets is
identified as impaired. The impairment loss, if any recognized in prior accounting periods is
reversed if there has been a changed in the estimate of recoverable amount.

1.6 Borrowing Cost:
All borrowing costs are recognized as expenses in the period in which they are incurred.

1.7 Revenue Recognition:
Sales
Revenue is recognized when services are rendered and are recorded net of trade discounts
and rebates.
Interest
Revenue is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

1.8 Accounting for Taxes on Income:
Current tax is determined as the amount of tax payable in respect of taxable income for the
period.
Deferred tax resulting from "timing difference" between taxable incomes and accounting
income is accounted for, using the tax rates and tax laws that have been enacted or
substantially enacted as on the Balance Sheet date.

1.9 Provisions, Contingent Liabilities and Contingent Assets:
Contingent Liabilities being a possible obligation as a result of past events the existence of
which will be confirmed by the occurrence or non-occurrence of one or more future events not
wholly in the control of the company. Contingent Liabilities are not recognized in the accounts.
Further the nature of such liabilities, an estimate of its financial effect, etc. is disclosed as a part
of Notes to Accounts.
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INDO ASIA COPPER LIMITED

Notes to Financial Statements for the year ended 31% March 2025

3 NON-CURRENT - LOANS

(INR in Lakhs)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Inter Coporate Deposits

28,058.47

Total

28,058.47

Note:

i} Inter Corporate Deposits include INR 28,058.47 Lakhs as at March 31, 2025 {PY INR Nil) due from related parties.

4 OTHER NON-CURRENT FINANCIAL ASSETS

Particulars

As at
March 31, 2025

As at
March 31, 2024

Security Deposits 8.38 0.10
Total 8.38 0.10
5 OTHER NON-CURRENT ASSETS
Particulars As at As at
: March 31,2025 March 31, 2024
Capital Advances 5,216.29 -
Preliminery and Pre operative Expenses 498.67 299.13
Total 5,714.96 299.13
6 CURRENT INVESTMENTS
As at As at

Particulars

March 31, 2025

March 31, 2024

Investments measured at FVTPL
Investment In Mutual Fund

1,76,619.78 Units (P.Y.:Nil) Mutual Fund of Aarth.Aif Growth Fund

2,05,197.627 Units (P.Y.:Nil) Mutual Fund of Axis Treasury Advantage Fund
45,430.706 Units (P.Y.:Nil) Mutual Fund of Bajaj Finserv Money Market Fund
8,14,064.21 Units (P.Y.:Nil) Mutual Fund of Bandhan Large Cap Regular Growth Fund
2,31,484.507 Units (P.Y.:Nil) Mutual Fund of Baroda BNP Paribas Large Cap Fund
15,384.790 Units (P.Y.:Nil) Mutual Fund of DSP Uitra Short Fund

2,50,232.578 Units (P.Y.:Nil) Mutual Fund of Edelweiss Low Duration Fund
32,08,841.879 Units (P.Y.:Nil) Mutual Fund of ICIC| Prudential Corporate Bond Fund
91,99,059.489 Units (P.Y.:Nil) Mutual Fund of ICICI Prudential Equity Arbitrage Fund
5,59,919.753 Units (P.Y.:Nil) Mutual Fund of ICICI Prudential Savings Fund
86,84,835.365 Units (P.Y.:Nil) Mutual Fund of Invesco India Arbitrage Fund
10,40,270.065 Units (P.Y.:Nil) Mutua! Fund of invesco India Large Cap Fund
84,23,855.528 Units (P.Y.:Nil) Mutuai Fund of Kotak Equity Arbitrage Fund
1,18,599.204 Units (P.Y.:Nil) Mutual Fund of Nippon India Low Duration Fund
93,35,647.473 Units (P.Y.:Nil) Mutual Fund of SBI Arbitrage Opportuinties Fund
36,569.60 Units (P.Y.:Nil) Mutual Fund of Sundaram Liquid Fund

9,729.636 Units (P.Y.:Nil) Mutual Fund of UTI Structured Debt Opportunities Fund
42,55,741.620 Units (P.Y.:Nil) Mutual Fund of Whiteoak Capital Large Cap Regular-G Fund
7,02,290.945 Units {P.Y.:Nil) Mutual Fund of Nippon india Large Cap Fund

Investment In Shares

100(P.Y.:Nil} Equity Shares of Anant Raj Limited

9,00,000(P.Y.:Nil) Equity Shares of Ananya Polytech & Ferti Limited
10,800(P.Y.:Nil) Equity Shares of Mach Conferences & Events Limited
16,687(P.Y.:Nil) Equity Shares of Mamta Machinery Limited
29,000(P.Y.:Nil) Equity Shares of PSP Projects Limited

220.99
6,217.10
512.17
578.96
478.88
515.01
2,513.19
936.06
3,105.26
2,980.18
2,728.04
656.45
3,106.85
4,349.81
3,104.48
828.84
10.03
584.90
586.26

0.49
195.75
17.58
60.37
183.60

Total

34,471.25




INDO ASIA COPPER LIMITED
Notes to Financial Statements for the year ended 31* March 2025

(INR in Lakhs)
7 CASH AND CASH EQUIVALENTS
Particulars As at As at
March 31, 2025 March 31, 2024
Balance with Banks in Current Accounts 364.26 14.10
Cash on Hand 0.01 -
Total 364.27 14.10
8 CURRENT LOANS
Particulars As at As at
March 31, 2025  March 31, 2024
Inter-Corporate Loans 2,208.88 -
Total 2,208.88 -
Note:

i} inter Corporate Deposits include INR 206.51 Lakhs as at March 31, 2025 (PY INR Nil) due from related parties.

9 OTHER CURRENT FINANCIAL ASSETS

Particulars As at Asat
March 31, 2025  March 31, 2024
Advances for Investments 0.14 -
Total 0.14 -
10 CURRENT TAX ASSETS
Particulars As at As at
March 31, 2025  March 31, 2024
Tax Deducted at Source 27.64 -
Total 27.64 -
11 OTHER CURRENT ASSETS
Particulars As at Asat
March 31,2025  March 31, 2024
Balance with Revenue Authorities 57.64 24.01
Advance for Suppliers for Expenses 16.42 5.09
Prepaid Expenses 1.10 -
Total 75.16 29.11
12 SHARE CAPITAL
Particulars Asat As at

March 31, 2025

March 31, 2024

AUTHORISED
5,00,00,000 {PY 20,00,000) Equity Shares of INR 10/- each 5,000.00 200.00
5,000.00 200.00

Issued, Subscribed & Paid-up Capital
4,73,56,190 (PY 15,00,000) Equity Shares of INR 10/~ each fully paid 4,735.62 150.00

Total 4,735.62 150.00
The reconciliation of the number of Equity Shares outstanding as at March 31, 2025 and March 31, 2024 are set out below:

particulars As at March 31, 2025 As at March 31, 2024
No of Shares Share Value  No of Shares Share Value

Number of shares at the beginning of the year 1,500,000 150.00 10,000 1.00
Add: Shares issued during the year 45,856,190 4,585.62 1,490,000 149.00
Number of shares at the end of the year 47,356,190 4,735.62 1,500,000 150.00




INDO ASIA COPPER LIMITED

Notes to Financial Statements for the year ended 31" March 2025

The details of shareholder holding more than 5% Equity Shares:

(INR in Lakhs)

As at March 31, 2025 As at March 31, 2024
Name of the shareholder
No. of shares Amount % No. of shares Amount %
Claronex Holding Pte. Ltd 45,856,190 96.83 - -
Kiri Industries Limited - - 1,497,995 99.87
Disclosure of shareholding of Promoters as at Marhc 31,2025
- -
Name of the Promoters No. of % of Total Shares % change during
Shares the year
Claronex Holding Pte. Ltd 45,856,190 96.83 96.83
Kiri Industries Limited 1,497,995 3.16 96.70
Mr. Manish Kiri as Nominee of Kiri Industries Limited 1 0.00 0.00
Ms. Anupama Kiri as Nominee of Kiri Industries Limited 1 0.00 0.00
Mr. Pravin Kiri 2,000 0.00 0.13
Mrs. Arunaben P. Kiri as Nominee of Kiri Industries Limited 1 0.00 0.00
Mr. Jayesh vyas as Nominee of Kiri Industries Limited 1 0.00 0.00
Mr. Prashant Pandya as Nominee of Kiri Industries Limited 1 0.00 0.00
Disclosure of shareholding of Promoters as at March 31, 2024
ry -
Name of the Promoters No. of % of Total Shares % change during
Shares the year
Kiri Industries Limited 1,497,995 99.87 19.92
Mr. Manish Kiri as Nominee of Kiri Industries Limited 1 0.00 -
Ms. Anupama Kiri as Nominee of Kiri Industries Limited 1 0.00 -
Mr. Pravin Kiri 2,000 0.13 -
Mrs. Arunaben P. Kiri as Nominee of Kiri Industries Limited 1 0.00 -
Mr. Jayesh vyas as Nominee of Kiri Industries Limited 1 0.00 -
Mr. Prashant Pandya as Nominee of Kiri Industries Limited 1 0.00 -
13 OTHER EQUITY
Particulars As at As at
March 31,2025 March 31, 2024
Securities Premium Account
As per Last year accouts - -
Add : Addition during the year 99,049.37 -
99,049.37 -
Retained Earnings
As per Last year accouts (24.12) (11.88)
Add : Surplus during the year 279.09 (12.24)
254.96 (24.12)
Total 99,304.33 (24.12)
14 NON-CURRENT - LEASE LIABILITIES
. As at As at
Particulars
March 31,2025  March 31, 2024
Lease Liablities-Non Current 21.11 -
Total 21.11 -
15 DEFERRED TAX LIABILITY
Particulars As at As at
March 31, 2025  March 31, 2024
Deferred Tax Liability 139.65 -
Total 139.65 -
Fe
16 CURRENT -BORROWINGS
Particulars As at As at
March 31, 2025  March 31, 2024
Unsecured Loans
Inter-Corporate Loans - 141.14
Total - 141.14

Note:

i) Inter Corporate Loans include INR Nil as at March 31, 2025 (PY INR 141.14 Lakhs) due to related parties.



INDO ASIA COPPER LIMITED
Notes to Financial Statements for the year ended 31" March 2025

17 CURRENT - LEASE LIABILITIES

(INR in Lakhs)

Particulars As at As at
March 31, 2025  March 31, 2024
Lease Liablities 4.02 -
Total 4.02 -
18 CURRENT -TRADE PAYABLES
Particulars As at As at
March 31, 2025  March 31, 2024
Trade Payables
Total Outstanding dues of Creditors other than MSE 61.53 65.00
Total Qutstanding dues of MSE - -
Total 61.53 65.00
Ageing for Current Trade Payables as at March 31, 2025 is as follows:
Outstanding for following periods from due date of payment
Particulars Less than 1 More th
Unbilled Not Due €ss than 1-2 years 2-3 years ethan3
Year years
(i) MSE - - - - - -
(i1) Others - 18.97 42.56 - - -
(iii) Disputed -MSE - - - - - _
{iv) Disputed-Others - - - - - .
Ageing for Current Trade Payables as at March 31, 2024 is as follows:
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3
Unbilled Not Due €ss than 1-2 years 2-3 years ore than
Year years
(i) MSE - - - - - -
(i) Others - 17.08 46,67 0.00 1.25 -
(iii) Disputed ~-MSE - - R - - N
(iv) Disputed-Others - - - - - .
19  OTHER CURRENT FINANCIAL LIABILITIES
Particulars As at As at
March 31,2025  March 31, 2024
Employee Benefit Payable 27.65 2.42
Payabie for Capital Goods 44.74 -
Total 72.39 2.42
20 OTHER CURRENT LIABILITIES
Particulars As at As at
March 31,2025  March 31, 2024
Statutory Dues 27.74 6.92
Other Liabilities 0.04 -
Total -27.77 6.92
21 PROVISIONS
Particulars Asat As at
March 31,2025  March 31, 2024
Provision for Employee Benefits
Gratuity - 1.05
LTA - 1.79
Provision of Expense 0.10 0.10
Total 0.10 2.94




INDO ASIA COPPER LIMITED

Notes to Financial Statements for the year ended 31° March 2025

22 OTHER INCOME

{INR in Lakhs)

Particulars FY 2024-25 FY 2023-24
Other Income-Interest 264.81 -
Fair Value Gain/(Loss) on Investment measured at FTVPL 822.01 ~
Short Term Capital Gain/Loss 666.42 -
Other Income 1.46 -
Total 1,754.70 -
23 EMPLOYEE BENEFITS EXPENSE
Particulars FY 2024-25 FY 2023-24
Salaries, Wages & Bonus 50.25 -
Welfare Expenses 1.30 -
Total 51.55 -
24 FINANCE COST
Particulars FY 2024-25 FY 2023-24
Interest & Financial Charges
- Interest Cost 0.04 -
- Interest On Lease Liablities 0.58 -
- Financial Charges 0.52 -
Total 1.13 -
25 OTHER EXPENSES
Particulars FY 2024-25 FY 2023-24
Electricity Expenses 1.50 -
Repairs & Maitenance 0.15 -
Insurance Expenses 0.20 -
Communication Expenses 2.48 -
Travelling & Conveyance 21.49 -
Repairs & Maitenance-Others 4.75 -
Membership & Subscription 4.24 -
Legal & Professional Expenses 1,095.66 -
Audit Fees 2.00 0.10
Printing & Stationary 1.45 -
Rent & Guest House Expenses 6.46 -
Foreign Exchange Loss 16.13 -
General Expenses 118.92 11.71
Interest to Government 1.08 0.06
Software Expenses 0.15 -
Total 1,276.66 11.86
Notes:
i} Details of Payment made to Auditor is as below: (INR in Lakhs)
Particulars FY 2024-25 FY 2023-24
For Statutory Audit Fees 1.30 0.05
For Taxation matters 0.50 0.03
For Others matters 0.20 0.02




Indo Asia Copper Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

26 Earning per share (EPS)

Particulars As at As at
March 31, 2025 | March 31, 2024
Net Profit After Tax attributable to Shareholder (INR in Lakhs) 279.09 (12.24)
Weighted average number of equity shares for Basic & Diluted EPS 24,742,178 1,390,082
Nominal value per share (in INR) 10.00 10.00
Basic & Diluted Earning Per Share (in INR) 1.13 (0.88)

27 MSME Disclosure

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26,
2008 which recommends that the Micro and Small Enterprises should mention in their correspondence
with its customers the Entrepreneurs Memorandum Number allocated after filing of the Memorandum in
accordance with ‘Micro, Small and Medium Enterprises Development Act, 2006 (‘the MSMED Act).

Accordingly, the disclosure in respect of the amounts payable to such Enterprises as at March 31, 2025
has been made in the Financial Statements based on information received and available the Company.

The details as required by MSMED Act are given below:

(INR in Lakhs)
As at As at
March 31, 2025 | March 31, 2024

Particulars

The Principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of
accounting year:

Principal Amount 11.68 -
Interest Amount 0.04 -

The amount of interest paid by the buyer under
MSMED Act along with the amounts of the
payment made to the supplier beyond the
appointed day during each accounting year

The amount of interest due and payable for the
year (where the principal has been paid but interest - -
under the MSMED Act not paid)

The amount of interest accrued and remaining

unpaid at the end of the accounting year: and 0.04 i

The amount of further interest due and payable
even in the succeeding period, until such date
when the interest dues as above are actually paid
to the Small Enterprise, for the purpose of
disallowance as a deductible expenditure under
Section 23

On the basis of information and records available with the Company, the above disclosures are made in
respect of amount due to the Micro and Small enterprises, which have been registered with the relevant
competent Authorities. This has been relied upon by the Auditors.




Indo Asia Copper Limited
Notes to the Standalone Financlal Statements for the year ended March 31, 2025

28 Financial Instruments

A Capital Management

Capital includes equity attributable to the equity holders to ensure that it maintains an efficient capital structure
and healthy capital ratios in order to support its business and maximise shareholder value. The Company
manages its capital structure and makes adjustments to it, in light of changes in economic conditions or its

business requirements.

To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares.

No changes were made in the objectives, policies or processes for managing capital during the current Period

B Fair Value Measurement And Financial Risk Management

(i) Category-wise classification of financial instruments:

The accounting classification of each category of financial instruments and their carrying amounts are set out

(INR in Lakhs)

As at March 31, 2025

Particulars

Amortised

FVTOCI FVTPL Total Value
Cost
Financial Assets
Current Investment - - 34,471.25 34,471.25
Other Financial Assets
Non Current 8.38 - - 8.38
Current 0.14 - - 0.14
Cash and Cash equivalents 364.27 - - 364.27
Other Bank Balance - - - -
Loans
Non Current 28,058.47 - - 28,058.47
Current 2,208.88 - - 2,208.88
Total 30,640.13 - 34,471.25 65,111.38
Financial Liabilities
Lease Liability
Non Current 21.11 - - 21.1
Current 402 - - 4.02
Trade Payables
Current 61.53 - - 61.53
Other Financial Liabilities
Current 72.39 - - 72.39
Total 159.04 - - 159.04
i As at March 31, 2024
Particulars Am°'t(‘;:s‘: FVTOCI FVTPL Total Value
Financial Assets
Other Financial Assets
Non Current 0.10 - - 0.10
Cash and Cash equivalents 14.10 - - 14.10
Total 14.20 - - 14.20
Financial Liabilities
Borrowings
Current 141.14 - - 141.14
Trade Payables
Current 65.00 - - 65.00
Other Financial Liabilities
Current 2.42 - - 2.42
Total 208.56 - - 208.56
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(ii)

(a)

(b)

Measurement of Fair values
Fair Value Hierarchy

The fair value of the Financial Assets and Liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
Company uses the following hierarchy for determining and/or disclosing the fair value of Financial Instruments

Financial assets and financial liabilities measured at fair value in the Balance Sheet are grouped into three
levels of a fair value hierarchy. The three levels are defined based on the observability of significant inputs to the

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the Assets or Liabilities,
either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3. Inputs for the Assets or Liabilities that are not based on observable market data (unobservable inputs)

The cost of unquoted investments included in Level 3 fair value hierarchy approximate their fair value because
there is a wide range of possible fair value measurements and the cost represents estimate of fair value within

Financial instrument measured at fair value

The Company uses the following hierarchy for determining and/or disclosing the fair value of financial assets by v
(INRin Lakhs)

o T Fair Value at Fair Value
Financial assets / Financial liabilities March 31 March 31 .
’ ’ hierachy
2025 2024
Current Investments at FVTPL 34,471.25 - Level 1
Other Non-current Financial Assets at 838 0.10 Level 2

Amortised Cost
Non-current Borrowings at Amortised Cost - - Level 2

There is no movement from between Level 1, Level 2 and Level 3.

Financial Instrument measured at Amortised Cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial
statements are a reasonable approximation of their fair values since the Company does not anticipate that the
carrying amounts would be significantly different from the values that would eventually be received or settled.
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(a)

(in)

(b)

U]

Financial Risk Management, Objective and Policies

The Company’s Board of Directors have overall responsibility for the establishment and oversight of the Company's risk management framework. The
Company manages market risk through treasury operations, which evaluates and exercises independent control over the entire process of market risk
management. The finance team recommends risk management objectives and policies. The activities of this operations include management of cash
resources, credit control and ensuring compliance with market risk limits and policies.The Company’s Management reviews the adequacy of the risk
management framework in relfation to the risks faced by the Company.

The Company has exposure to the following risks arising from financial instruments:
(a) Credit Risk

(b) Liquidity Risk and

(c) Market Risk

Credit Risk:

Credit risk refers to risk that a counterparty wilt default on its contractual obligations resulting in financial {oss to the Company. The Company is exposed
to credit risk arising from financing activities primarily relating to parking of surplus funds as Deposits with Banks, investments, loans, and security
deposits.

The carrying amounts of financial assets represent the maximum credit risk exposure. Credit risk assessment on various components is described
below:

Cash and cash equivalents and bank deposits

Credit risk from balances with Banks and Financial Institutions is managed by the Company’s treasury department. Investments of surplus funds are
made only with approved counter parties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential faiture to make payments.

Security Deposits and Loans

This consists of loans given to Employees and Security Deposits given to utility providers like Electricity companies and others. These carries fimited
credit risk based on the financial position of parties and Company's historical experience of dealing with these parties.

Market Risk:

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such
as interest rates and foreign currency exchange rates) or in the price of market risk-sensitive instruments as a resuit of such adverse changes in market
rates and prices. Market risk is attributable to all market risk-sensitive financial instruments, alf foreign currency receivables and payables and all short-
term and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk.

Foreign currency risk

The Company operates internationally and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the
USD and SGD. The Company has in place the Risk management policy to manage the foreign exchange exposure

The company can enter into foreign currency forward contracts and other authorized derivative contracts, which are not intended for trading or
specuiative purposes but for hedge purposes to establish the amount of reporting currency required or availabie at the settlement date of certain
payables/receivables and borrowings.

Liquidity Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's reputation.

Exposure to Liquidity Risk

The Company manages liquidity risk by maintaining adequate reserves, by continuously monitoring forecast and actual cash flows and matching the
maturity profiles of the financial assets and liabilities. The table below summarises the remaining contractual maturities of financial liabilities at the
reporting date. The amounts are gross and undiscounted, and include estimated interest payments and exclude the impact of netting agreements.
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Contractual maturities of financial liabilities

As at March, 31 2025 (INR in Lakhs)
Particulars Upto 1 year 1-2 years More than 2 years Total
Non-derivatives Financial Liabilities
Lease Liabilities 4.02 4.40 16.71 25.13
Trade Payables 61.53 - - 61.53
Other Financial Liabilities 72.39 - - 72.39
Total 137.93 4.40 16.71 159.04
As at March, 31 2024 (INR in Lakhs)
Particulars Upto 1 year 1-2 years More than 2 years Total
Non-derivatives Financial Liabilities
Trade Payables 65.00 - - 65.00
Other Financial Liabilities 2.42 - - 2.42

Total 67.42 - - 67.42
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30 Related Party Disclosures

Relationship Name of Party

Ultimate Holding Company Kiri Indusries Limited

Hodling Company Claronex Holdings Pte. Ltd.
Mr. Manish Kiri

Ms. Anupama Kiri

Mr. Sanjay Sarkar

Mr. Ambalal Panchal
Mr. Bhupendra Chauhan
Ms. Esha Parikh

Key Management Personnel

Ms. Aruna Kiri

Mr. Hemil Kiri

Ms. Suchandra Sarkar
Ms. Ananya Sarka

Relative of Director / Key Management Personnel

Kiri Laboratories Pvt. Ltd.
Lonsen Kiri Chemical Industries Ltd.
Indo Asia Agrotech Fertilizers Ltd.
Kiri Infrastructure Pvt. Ltd.
Kiri Renewable Energy Pvt. Ltd.
Amrat Lakshmi Foundation
Colorstar Chemicals Pvt. Ltd.
Indochin Development Pvt. Ltd.
Kiri Peroxide Ltd.
Chemhub Tradelink Pvt. Ltd.

Entities over which Director/Key Management personnel and  Saptak Buildcon Pvt. Ltd.

their relatives having control or significant influence Kiri Carbon Pvt. Ltd.
Kiri Cosmetics LLP
Metallonia Metals Pvt. Ltd.
(formerly known as Kiri Globe Ink Pvt. Ltd.)
Equinaire Chemtech LLP
Chembhub Trading DMCC
Plutoeco Enviro Association
Equinaire Holdings Limited
Synthesis International Limited-Under Liquidation
Claronex Chemicals & Petrohemicals Pvt. Ltd.
Parkin Auto Accessories Pvt Ltd

Texanlab Laboratories Pvt Ltd
Texanlab Bangladesh Pvt Ltd
DyStar Global Holdings (Singapore) Pte. Ltd.
DyStar India Pvt Ltd
DyStar Acquistion Corporation
Entities in which Key Managerial Personnel (KMP) are nominee DyStar Americas Holding Corporation
director DyStar Hilton Davis Corporation
DyStar Foam Control Corporation
DyStar Carolina Chemical Corporation
DyStar Shanghai Management Ltd.
Bluwin Limited
S. Acquisition & Co.
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Transactions with the Related Parties . (INR in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Transactions with Director / Key Management Personnel and Relatives

Remuneration (incl. Perquisites)

Mr. Sanjay Sarkar 72.00 -

Ms. Ananya Sarkar 12.50 -
Rent paid

Ms. Suchandra Sarkar 6.00 5.55

Ms. Ananya Sarkar 0.25

Transactions with Ultimate Holding, Holding, Subsidiary, Joint Venture and Associate Concerns
Issue of Equity Shares

Claronex Holdings Pte. Ltd. 4,585.62 -
Security Premium on Issue of Equity Shares
Claronex Holdings Pte. Ltd. 99,049.37 -

Loan Given/Repaid
Kiri Industries Ltd. 8,950.86 12.00

Transactions with Entities over which Director/Key Management personnel and their relatives having control
Loan Given

Chemhub Tradelink Pvt. Ltd. 8,047.00 -

Kiri Infrastructure Pvt. Ltd. 8,997.11 -

Metallonia Metals Pvt. Ltd. 2,063.50 -

Dautons Copper Pvt. Ltd. 200.00 -
Outstanding Balances (INR in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Outstanding with Director / Key Management Personnel

Credit Balance
Mr. Sanjay Sarkar 12.33 -

Outstanding with Relative of Director / Key Management Personnel

Credit Balance
Ms. Ananya Sarkar 1.91 -
Ms. Suchandra Sarkar - 1.80

Outstanding with Ultimate Holding, Holding, Subsidiary, Joint Venture & Associate Concerns
Credit Balance

Kiri Indsutries Ltd. - 141.14
Debit Balance

Kiri Indsutries Ltd. 8,950.86 -
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Outstanding with Entities over which Director/Key Management personnel and their relatives having control
Debit Balance

Chemhub Tradelink Pvt. Ltd. 8,047.00 -
Kiri Infrastructure Pvt. Ltd. 8,997.11 -
Metallonia Metals Pvt. Ltd. 2,063.50 -
Dautsons Copper Pvt. Ltd. 206.51
Particulars As at March 31, 2025 As at March 31, 2024
Short Term Employee Benefit Expenses
Salary to KMP 72.00 -
Salary to Relative of KMP 12.50 -
Post employment benefits to KMPs & their relatives® - -
Total compensation paid to key management personnel & 84.50 -

* Key Managerial Personnel who are under the employment of the Company are entitiled to post-employment benefits and
other long term employee benefits recognized as per Ind AS-19 - 'Employee Benefits' in the financial statements.
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33

34

35

36

37

Contingent Liabilities and Commitments

(a) Contingent Liabilities not provided for:

There is no contingent liabilities as at the end of the current year (PY : Nil)
{b) Capital commitments and other commitments

Estimated amount of contracts pending execution on capital accounts and not provided for (net of advances) is INR
134.66 Lakhs.

Movement of Lease Liability
(INRin Lakhs)

Particulars FY 2024-25 FY 2023-24
Opening Balance - -
Lease Liabilities during the year 26.08 -
Finance Costs incurred during the year 0.58 -
Net Payments of Lease Liabilities (1.53) -
Closing Balance 2513 -

Code on Social Security, 2020 ("Code')

The Code on Social Security, 2020 ('Code") relating to employee benefits during employment and post-employment
benefits has received Presidential Assent on 28th September, 2020. The Code has been published in the Gazette of
Inda. However, the effective date of the Code is yet to be notified and final rules for quantifying the financial impact
are also yet to be issued. In view of this, the Group will assess the impact of the Code when relevant provisions will
be notified and will record related impact, if any, in the period the Code becomes effective.

The company has not yet commenced its commercial production. Therefore, all the revenue expenses of the nature
of capital expenditure have been transferred to preliminary and pre operative expenses which have been shown
under the head non current assets in the balance sheet of the company.

The Debit and Credit balances of debtors, creditors, loans and advances are subject to confirmation and
reconciliation, if any and they are stated in the Balance Sheet if realized in the ordinary course of business.

During the year, Claronex Holdings Pte. Ltd. ("the Holding Company"), of the Company borrowed credit facilities of
US$130 Million under Facility Agreement entered by Kiri Industries Limited (“the Ultimate Holding Company”) with
(“Borrower"/"Claronex”), Mr. Manishkumar P Kiri (“Promoter”), Meritz Securities Co., Ltd. and TCM Asia Private
Credit Fund VCC (collectively, “Lenders”) and BNP Paribas (acting through its Singapore branch) (as the “Agent”
and “Security Agent (Singapore)”) and Catalyst Trusteeship Limited (as the “Security Agent (India)”), in relation to
the credit facilities of US$130 Million availed by the Borrower.

The Company entered into following agreements for securing credit facility provided to Borrower:
Non-disposal undertaking dated September 4, 2024 was executed between Indo Asia Copper Limited, a subsidiary

of Claronex Holdings Pte. Ltd. (“IACL”")y and Security Agent (India) for non-disposal of shareholdings of the Company
in IACL.

The aforesaid credit facility has been secured by following security:
a) Security by way of assignment by the Borrower of all its rights under any definitive agreements pertaining to

subscription or transfer of IACL shares to be held by it and any disposal proceeds of the Borrower over the shares of
IACL in favour of the Security Agent (Singapore);

b) Non-disposal undertaking by Claronex Holdings Pte. Ltd. over all the shares held/to be held by it in IACL;
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‘38 Other Additional Statutory Information

i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Company for holdina anv Benami property.

i} The Company do not have any transactions with companies struck off.
iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

iv) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities Intermediaries) with the understanding that the Intermediary shal:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries.

v) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

vi) The Company have no such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

vii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with the Companies (Restriction on number of Layers) Rules, 2017.

viii) As the company has not taken availed any WCL, overdraft, etc from any banks or financial institutions,
therefore, quarterly returns or statements of receivables, inventories and creditors for goods with banks or financial
institutions are not required to be filed by the company.

39 New and amendments standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the new
proncuncements and based on its evaluation has determined that it does not have any significant impact in its
Standalone Financial Statements.

40 The previous year figures are regrouped or reclassified according to current year grouping and classification.

As per our attached report of even date

For V.D. Shukla & Co., For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 110240W

UDIN: 25036416BMGKH}3146 TN VY
j \ v ko Manish Kiri L 4

/ &j 2/‘ L\/ %ﬁw Director Director

[ b T DIN : 00198284 DIN:01633868
Vimal D. Shukla

Proprietor e 4 (EM}A
Membership No. 036416 é\\‘\w Pl
\ Nesal Shah Esha Parikh

CFO Company Secretary

Place : Ahmedabad
Date : May 28, 2025

Place : Ahmedabad
Date : May 28, 2025




