AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known as Amtck Railear Industries Private Limited)
Balance Sheet as at 31 March 2021

(All amounts in 3, unless stated otherwise)

ok As at As at
31 March 2021 31 March 2020
EQUITY AND LIABILITIES .
Shareholders' funds
Share capital 3 48,52,80,120 48,52,80,120
Reserve and surplus 4 (2,68,92,87,713) (2,12,78,43,575)
(2,20,40,07,593) (1,64,25,63,455)
Non current liabilities
Long term provisions 5 29,65,092 25,71,034
29,65,092 25,71,034
Current liabilities
Trade payables 18,62,48,506 5,17,51,881
Other current liabilines 7 4,54,27,43,455 4,20,60,19,419
Short term provisions 73,223 85,858
4,72,90,65,184 4,25,78,57,158
TOTAL 2,52,80,22,683 2,61,78,64,737
ASSETS
MNon-current assets
Ifixed assets : : 8
Tangible assets 2,21,59,89,165 2,33,81,21,531
Intangible assets - -
Capital work-in-progress 3,29,61,009 3,29,61,009
Deferred tax asset (net) 9 - -
Long term loans and advances 10 5,36,31,254 5,16,23,470
Other non-current assets 1 3,17,67,683 3,25,23,500
2,33,43,49,111 2.45,52,29.510
Current assets
Inventones 12 8,01,97,728 5,67,17,762
T'rade receivable 13 36,07,507 1,76,40,335
Cash and bank balances 14 20,70,545 747,462
Short term loans and advances 10 87,58,392 66,62,568
Other corrent assets 11 9,90,39,399 8,08,67,100
19,36,73,572 16,26,35,227
TOTAL 2,52,80,22,683 2,61,78,64,737
Notes 1 to 34 form an integral part of'these financial statements
‘I'his is the balance sheet referred to in our report of even date.
lor Gurvir Makkar & Co. For and on behalf of the Board of Directors
Chartered -'l‘_E?}‘_’““-“fS
FRIYANF I3 7 /ﬂ
\r"/’/ e
e v
v Pabby Anoop Rawat
Director Ditector
DIN 07190551 DIN 08355151

Place: New Dellu
Date: 28th September, 2021
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Known as Amtek Railcar Industries Private Limited)
{ Profit and Loss for the year ended 31 March 2021

Note Year ended Year ended
31 March 2021 31 March 2020
Revenue
Revenue from operations 15 16,70,69,823 27,77.73377
Total Revenue from operations 16,70,69,823 27,17,13,377
Other mcome 16 36,26,832 79,68,535
Total revenue 17,06,96,655 28,57,41,913
Expenses
Cost of material consumed 17 22,90,38,250 19,84,40,069
Changes in inventories of work in progress and finished goods 18 (2,19,58,811) 7,19,63,427
Employee benefit expenses . \ 19 2,40,74,912 1,89,56,653
Finance costs 20 32,47,42,502 31,54,52,100
Depreciation and amortisation expenses 21 12,25,12,455 11,83,77,323
Other expenses 22 5,21,08,251.86 4,96,70,335.95
Total expenses 73,05,17,559 77,28,59,908
Exceptional Items [Income/ (Expense)] (16,23,233) 15,94,03,226
Loss before tax (56,14,44,138) (32,77,14,769)
Tax expenses - -
Ner loss for the year (56,14,44,138) (32,77,14,769)
Loss per share ) 25 ©(2097) (12.24)
(Basic and Diluted)
Notes 1 to 35 form an integral part of these financial statements
This is the statement of profit and loss referred to in our report
of even date.
For Gurvir Makkar & Co. For and on behalf of the Board of Directors
Chartered Accountants %_} )
: P
* E e
RO e z - a“rﬂ“(ﬁ:bﬁy Anoop Rawat
o ol . ’ Director Director
M S DIN 07190551 DIN 08355151
N \ :

Place: New Delhi
Date: 28th September, 2021 Page 1 of 1
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| ZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
J AM,mcrlv Known as Amtek Railcar Industries Private Limited)
/ S(F :,m'm; of significant accounting policies and other explanatory information for the year ended 31 March 2021
I u S
/

1. Background
1

Amtck Railear Industries Private Limited (ARIPL) incorporated on 7 July 2008. ARIPL has set up a Greenfield project to manufacrure freight wagon
pmdeﬁ”“ facility in Sadhugarh (Punjab) to serve the Indian and South Fast Asian markets, The facility is heing used for manufacture of railway freight

wagons well as their components.

‘The Company is engaged in the business of manufacturing railway wagons. It has unique fabrication expertise and state of the art facilities which provide a
strong market positioning in the wagon builders industry. The manufacturing facility is approved by RDSO, Indian Ratlways

2. Summary of significant accounting policies

i) Basis for preparation

These financial statements have been prepared under the historical cost convention on a going concern basis, on the accrual basis of accounting in
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP). Indian GAAP comprises mandatory accounting standards as
speaified under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and ather

accounting pronouncements of The Institute of Chartered Accountants of India,

All assets and liabilities have been classified as cuseent or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule I11
to the Companies Act, 2013. Based on the nature of services and the fime between the acquisition of assets for processing and their realisation in cash and
cash cquivalents, the Company has ascertained its operating cycle as twelve months for the puspose of current/ non-current classification of its assets and

liabilities,
ii) Use of estimates

The prepasation of financial statements in conformity with generally accepted accounting principles requires the management to make estimartes and
assumptions that affect the reporred amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting pedod. The actual results could differ from those estimates. Any revision o

accounting estimates is recognised prospectively in current and future perdods.
iii) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Sales:
a) Revenue from sale of goods is recognised when the significant risks and rewards in respect of ownership of the goods are transferred to the customer

and is stated inclusive of excise duty and net of trade discounts, sales returns and sales tax wherever applicable.
b} No significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.

Other income
a) Intecest income is recognized on a time propodtion basis taking into account the amount outstanding and the interest rate applicable.

b) Revenue in respect of duty drawback scheme is recognized when the entitlement to receive the benefit is established.

¢) Revenue in respect of claims is recognized when no significant uncertainty exists with regard to the amount to be realized and the ultimate collection
thercof. .

iv) Fixed assets

Tangible asscts are stated at cost, less accumulated depreciation and impairment losses if any. Cos fse . :
ingl : y. Cost comprises the purchase prce and 3
bringing the asset to its working condition for its intended use. g g PREIE S RS Reet

Iixpenditure on account of modification to/alteration in the fixed assets, which increases the future benefit from isti
i ) J the existing ass its ious
assessed standard of performance or estimated useful life, is capitalised. gL beyond e peviamly

Intangnble assets are stated at cost of acquisition including incidental expenses related to such acquisition and installation less accumulated amortisati
i ortisation.
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prrci“ﬁm and amortisation

v) De

fication in Part 11 of Schedule 11 to the Companies Act, 2013, effective from 1 April 2014, the management haa reasseased and changed,

puesuant :-::l:zc::?[hr: uscful lives to compute depreciation, to conform to the requirements of the Companies Act, 2013. Depreciation on fixed assets for
whm::;; 1| '\{ﬁfCh 2015 is provided on straight line basis based on life preseribed as per Schedule [T of the Companies Act, 2013.
vear -
(plock of asset_ — Uselullife (in years
Fumiture and fixtures ¥ 10
Factory buildil‘lg 30
Plant and machinery 15
Office equipment 5
Computess 3
Vehicles 10
Temporary structures 3
Flectncal mstallations 10
|Railway siding 15
Software As per AS - 26

Leaschold improvements are amortized over the period of lease or estimated uscful life, whichever is shorter.
The cost of leasehold land is not amornsed as these are perperual leases.

Depreciation on fixed assets for the year ended 31 March 2014 was provided on straight line basis at the rates specified in Schedule XTV of the Companies
Act, 1956.

vi) Employee benefits

Short term employee benefits - \
All employee benefits payable/available within twelve months of rendering the service are classified as short term employee benefits. Benefits such as
salaries, wages, bonus, etc are recognized in the statement of profit and loss in the period in which the employee renders the related service.

Post-employment benefits

Define contribution plan:

The Company makes contrbution to statutory provident fund in accordance with Employees Provident Fund and Miscellaneous Provisions Act, 1952
which is a defined contribution plan. The Company’s contribution paid/payable under the scheme is recognised as an expense in the statement of profit
and loss dunng the peniod in which the employee renders the related service.

Define benefit plan:

The Company’s gr‘nmity scheme is 2 post employment benefit and is in the nature of defined benefit plan. For defined benefit schemes, the cost of
providing benefits is determined using Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date,

Actuanial gajn.s and losse_s smsmg from experience adjustments and changes in actuarial assumptions are recorded as expense or income in the profit and
loss account in the year in which such gains or losses arise. Past service cost is recognised to the extent the benefits are already vested, and otherwise is
amortised on a straight-line method over the average period until the benefits become vested, ,

Other long term liability:
l

Liabiliry in respect of compensated absences becoming due and expected to be availed within one year fmm the i i

basis of undiscounted value of eslima.th amount required to be paid or estimated value of bcneﬁrs} expected to bial:ﬂa?leejh;md‘fm- N IIWUBmSt?d t‘m ﬂ?c
tespect of cmn!':ﬁensazcd absences becoming due and expected to be availed more than one year after the balance sheet d te i e g
actuadial valuation performed by an independent actuary using the projected unit credit method i
recognised immediately in the statement of profit and loss.

the basis of an
as at the year end. The actuarial guins or losses are



il e ntorc
‘|

e valued at cost or net realizable value, whichever is Tower The eost i tespect of the various ttems af inventory 1 computed as under:

Ii\\"”!.“‘
Raw materal cost mcludes diecet expenses and 1 determined on the basis of weyghted averye method
.

Gores and SPAIES COS! wcludes divect expenses and 12 determined on the basis of weighted average method.

L]

o Incascof work in process-at raw matenal cost plus conversion costs depending upon the stage of completion

o Incase of finished goods-at mw materal cobt plis converston costs, packing cost and other overheads incutred to bring the goods to their present
d for at the time of removal of goods from factory for

ocanon and condition. lixcise duty in respeet of goods manufactured by the Company is accountc

|
provision for excise duty s made for finished roods lying in the factory at year end

aleand/or caprive consumption and

viii) Borrowing costs

the period in which they are incureed. Borrowing cost on

Borrowing cost which are not relatable to the qualifying asset are recognized as an expense in
be ready for there intended use, are

gpoiFIE Joans, used on acquisiion or construchion of fixed assers, which necessarily take a substantial period of nme to

capiralised.
ix) Foreign currency transactions

Initial recognition
Foreign currency transactions are recorded at the rtes prevailing on the date of transaction,

Subsequent recognition

Non-monctary items which are carried in terms of historical
ction, and non-monetary items which are carned ar faig
hat existed when the values were determined.

items are restated at the rate prevailing on the balance sheet date.
d using the exchange mte ac the date of the transa
ng the exchange rates t

[oreign CUrrency Monerary

cost denominated 1o a foreign currency are reporte

value or other similar valuation denominated in & foreign currency are reported usi
1

Exchange differences
Exchange differences asising on the setdement of monetary
wnitially recorded during the year, or reported in peevious financial statements, are recogn

items or on restatement of Company's - monefary items at rates different from those at which
they were ised as income or as expenses in the year in which they
ansc.

x) Leases

benefits of ownership of the leased assets, are classified as ‘Operating Leases”, Lease

Leases where the lessor cffectively retains substantally all the risks and
e statement of profit and loss on straight line basis over the term of the lease.

rentals in respect of assets taken under operating leases are charged in d

xi) Income taxes

“Tax expense compases of current mcome tax and deferred tax.

Cuszent tax is determined as the amount of tax payable in respect of taxable income for the year, in accordance with the Income rax Act, 1961,

Deferred income tax reflects the impact of current year timing differences berween taxable income and accounting income for the year and reversal of
nming differences of earlier years, Deferred tax 1s measured based on the tax rates and the laws enacted or substantively enacted at th-:- balance sheer date.
Deferred rax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised. In respeer of carried forward losses, deferred rax asset 18 recognised only to the extent there is vietual certainty
supported by convincing evident that sufficient future taxable income will be available against which such losses can be set off. 2
At each balance sheet date, the Company re-assesses unorganized deferred tax assets. It recopnises unrecognised deferred rax assets to the extent that it has
become reasonably certain or virtually certain, as the case may be, thar sufficient future taxable income be available against which such deferred tax ;.55::

can be realised .

xii) Impairment of assets

T'he Company reviews the carrying amounts of assets at cach balance sheet date to ascertain if there is any indication of impairment. An impaicment loss i
. : : F ther ; ent loss is
n:cogmscdf :lhcrcver the carrying amount of an assct exceeds its recoverable amount. After impairment, depreciation s provided on the rpcvi d carryi :
amo i ini s ife. The i i i 1 1 ' . e 3
e r:u ur Lhn: asset ovebrlus remaining useful life. The impaiement loss recognised in the pror accounting period is reversed if there is chang : ib
estimate of the recoverable amount. However, the carrying value after reversal 1s i i e Ey
: eaable sal 1s not increased beyond the carey vail
charging usual depreciation if there was no impairment, ! RSB s e
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/ 5 Contingent liabilities and provisions

2 ¥ kes a Pm\'iﬁ 10n when ‘hm I.S a ]“‘3 ent nbh tl(m S f I'H."i Wi c of eco 1
The b .‘t'l\r‘m“ mal 5 g‘ﬁ asa m‘t ora st event hl.‘l‘c lh outflow i
«.1,'.. sk ¢ eshmare ('tf [’l‘l.(‘ amount Of thc nhhgm'n " he mﬂd[‘. CCONOMIC resources 15 Pﬂ}bﬂblc and a

| disclosure 15 made for a contingent liability when there is a:

_ossible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more uncertain events, not fully with in the

- present obligation, where it is not probable that an outflow of resources embodying cconomic benefits wall be required to settle the obligation; and
- present obligation, where a reliable estimate cannot be made.

xiv) Earning per share

1 [

Basic camings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding duning the year.

For calculanng diluted eamings per share, the net profit o loss for the year attributable to cquity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

xv) Cash and cash equivalents

Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the
date of purchase of three months or Jess and that are readily convertible to known amounts of cash to be cash equivalents.

(This space bas been intentionally left blank)



AMZIN PHANSPFOINTATION INDUSTRINS PRIVATE LIMETID
[l"-wmﬂly Kinown wn Aol Rallear bndunteles Private Limied)
CASTETLOW STATHMENT 1TOR I YILAR FINDRD ) MATCEE 202
(A e i €, nlons stinted othenwis

Yeor ended

M Murch 2021

A CASH FLOW FROM OPEIATING ACTIVITINS

(56,1400, 118)

Year ended
1 March 2020

(32,77, 14,767

Net b hefore tax
aprecimtion and e ation 12,245, 12.455 11,83,77.323
Peoeimton provitdisd Toe geatiity sl feave enenshimens JH1A2) 420,480
Tterent il A2, 00,08 305 42,066,474
Iitorest mecewod : 7,06, 786
Operating profic before working caphial changes (11,81,51,464) 10,46,42,131
(e b opeotting assels mnd liabiien
(lncseane) in I teni Jonne aned milvances {7,04,782) (11,90,681)
(lerenne)/ decrease iy iventorien 1 (2.0, TN #,74,27002
(hncrense) filecreane i ab-fenn Joans wind wilvanees (105824 755424
(Increanc) i Bon-enfent seseis
Deerense/ (ncreane) i curent inaels
(hnerease) m owle ecoivabiles 1,032,428 (1,58,57,285)
Tnerense w nde poyabion §3,04,06,625 (1004A42,5110)
Tnercave i other current Habilitices 1,641, 7500 (6,71,37,842)
eceeans i long: tenm provisions . :
Plecrcane i shor-temi provisons . -
Cash generated from/(uned in) operatdons 2,20,21,767 81,95,928
Inenme tases patdd (melicding e dediicted af wonrec) " =
NIET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES (A) 2,21,21,767 -_____U.{&?'-’L
. CASH FLOWS FROM INVESTING ACTIVITIES
Purehase of fxed assctn (inehcking capital wock i progress il anovement i ereditors (e (5,09,199) (38,72,043)
capinal ool
Proceeds of sl of
Advanee recewed for male of land - .
Capital advances (2,63,02) 5,78.907
Moverment i bank balanees ot considered as canhy pindd enshy exquivaleate 755817 3,40,73,888
(1,81,72,20%) 2088534

Iterest reectved
e S T
‘l,sa.w:ssl

€. CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH (USED IN)/ GENERATED FROM INVESTING ACTIVITIES (B)

J—
5.15.66&3

Trroeecdn fromm im0l ety sharcs and share prctnlim . 1
Thepay of long term | I} (37,268,620 (0,02,98,004)
Interest panl 11,24,620 .
NET CASH USED IN FINANCING ACTIVITIES (C) __gz_g,o_o,;w_gl 6,02,98,
Net inerease/ (decreane) in cash ainil eash exprivalents (A4 W+ 13,23,084 14,36,053)
Canly and casly equvalents at the begnning of the year T G2 11,583,515
Canh und canli cquivalents at the enid of the year 20,70,546 747462
L] o
AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
{Fosmerly Known as Amick Radlcar Induntrics Private Limied)
CASIH PLOW STATEMENT FOR THE YEAR ENDED 3l MARCI 2021
(AN o in ¥, unless wialed otherwise)
Year ended Year ended
31 March 2021 31 March 2020
Components of canh and cash equivalentn:
Cashi in harul 24,188 47,510
Dialance witl banks
I curecit acerint 20.46,357 #1,36,324
I dhepaosit agconnis - ' .
B [RERE)
|Reconciliation of cash and bank bylances with casli snd cunh equivalents
[‘;lkf wodd bank bulanced an per balance Wieet 20,70,545 81,83,863
Less: Hartk balances witlh sty sore than 3 Months but less than 12 moaths - -
(Casli amel eanh eqquivatints av per bakance alcet 20,70,545 TS

Motes | 1o 35 form an integral pant of these fnancial saiements
Thin is the wratenent of canli Mow stateiment referred 10/ our report of even date.

—

1
’/A %lbby

For and on behalf of the Doard of Direc

e

2

". " '
Diate 280 &-@*&mb‘\, &

o

Purlyet? S - Page 1of1 Ancop Rawat
M. lﬁm“\“ i ;! Disectge Ditectur
Place N Belhi 4 DIN (7190351 DIN #355151



'[MNS?ORTATION INDUSTRIES PRIVATE LIMITED
Known as Amtek Rallcar Industries Private Limited)
of significant accounting policies and other explanatory Information for the year ended 31 March 2021

unless stated gtherwise)

AMzZEN
|rnrm!l‘h'
summary
(Al amounts in%,

As at 31 March 2021 As 8t 31 March 2020
b Amount Numb Amount
3 Share capital
Authorised share capltal
Eaquity shares of T 10 each 2,68,00,000 76,80,00,000 2,68,00,000 26,80,00,000
1% Non-cumulative redeemable preference shares of ¥ 10 each
fully paid up 2,17,50,000 21,75,00,000 2,17,50,000 21,75,00,000
I ——
4‘ﬁa‘m 48,55,00,000 ldsa& g&img_ﬂ
|ssued, subscribed and. paid-up capital X
Equity shares of 2 10 each fully paid up 2,67,78,012 26,77,80,120 2,67,78,012 26,77,80,120
1% Non-cumulative redeemable preference shares of ¥ 10 each
2,17,50,000 21,75,00,000 2,17,50,000 21,75,00,000

fully paid up

o S S e ——
4‘35‘2!@!1 IBEE&HIJ 4, ISE‘QH EEZEW 120

3} Reconciliation of shares outstanding at the beginning and end of the reporting periods
Number Amount Number Amount
Equity shares of ¥ 10 each ————— —
Bt the beginning of the year 2,67,78,012 16,77,80,120 2,67,78,012 16,77,80,120
(ssued During the year + : 2 3
a4t the end of the year ;‘ggingu Zﬁiﬂ IJ‘IZD Ezl?iau lgﬂagll
1% Nom-comsative Preference shares of T 10 each at the 2,17,50,000 21,75,00,000 2,17,50,000 21,75,00,000
beginging and end of the year
b) WMMMMSS of the shares
As at 31 March 2021 As at 31 March 2020
Number Percen Number _ Percentage
Equity shares
American Railcar Mauritius || 1,00,03,437 37.36% 1,00,03,437 37.36%
Amitek Transportation Systams Limited 50,04,575 18.69% 50,04,575 18.69%
Akasve Infrastructure Private Limited - 0.00% - 0.00%
WLD investments Privaie Limited 4 13,70,000 5.12% 13,70,000 512%
Duarka Investments Private Limited 10400000 38.84% __aoaooo0 OO
oo o  _ 29REL e
As at 31 March 2021 As at 31 March 2020
Number Percentage Number Percentage
preference shares
Amtek Transportation Systems Limited 2,17,50,000 100.00% 2,17,50,000 100.00%
—_— EE—
21750000 100.00% 2750000 _ 10000%
As at Asat
31 March 2021 31 March 2020
4 Reserves and surplus
Securities premium reserve
Balance at the beginning and end of the year $9,99,23,500 89,99,23,500
Defidit in the statement of profit and loss
Balance at the beginning of the year (3,02,77,67,075) (2,70,00,52,305)
Add: Transferred from statement of profit and loss (56, 14,44,138) (32,77, 14,769)
Less ; Adjustment on account of Schedule Il of Companies Act,
2013 [refer note 9{al] -
—_— et
Balance at the end of the year __BM 3.02,77,67,05]
i —_— ———
o (268:5287713) (2,12,78,43,575)
Asat As at
__ 31March2021 31 March 2020
5 Provisions (Long & Short Term)
Gaatulty 14,540,581
s 22,984 12,08,365 25,387
Lea U8, s
we Encashment 15,10,551 50,239 13,62,669 60,471
meon a3 BIWM 35858



Asat
Asat
w 31 March 2021 31 March 2020
1 Py
pve to micro, small and medium enterprises®
wwr!hudparﬂﬁ[rt!umzaj . )
Dot toothers 18,62,48,506 5,17,51,881
lliﬁlﬁﬁ SiﬁEIE
been identified on the basis of information

and Small Enterprises as defined in the MSMED Act, 2006, have

s mmlduetnuﬁﬁumred under Micro
available with the management of the Company. As per the information available with the management of the company, there was no amount due to any
such entities which needs to be disclosed.
7 (Other current liabilities
Current maturities of long term borrowings (refer note 5] 1,18,89,57,029 1,19,26,85,649
Interest accrued and due on term loans 1,40,77,52,883 1,08,32,25,868
Creditors for capital goods
“Related parties (refer note 28) . .
-Others 3,16,35,684 3,17,74,794
Statutory dues 39,20,980 795179
Advance against propased sale of land
Related pu‘ﬁ!slrder note 28] 1,60,67,22,961 1,50.57,12,952
g 98,25 '!75 54,04 408
Employee related payables 3 /
Expenses Payables 33,596,690 10,74,129
Other Advance 79,05,31,453 28,43,36,431
-Others 3 -
0

(ther payables
P
4,54,2743.455 4,20,6019413,

- Security deposit received
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AMZEN TRANSPORTATION INDUSTRIE
(Formerly Known as Amtck Railcar Industries

= ‘e

y of si

8 Fixed assets

S PRIVATE LIMITED
Private Limited)

ing policics and other
(All amounts m &, unless stated otherwse)

explanatory information for the year ended 31 March 2021

Tangible assets Intangible assets
Particulars Wik 1 hol e = Furni
T 1 land 1 s ; 4 Plant and Office " wnitune Vehicles Total Software Total
Circus Fhack land improvement Building Reilnaly Siding machinery equipments Comgputers and fixtures
Balance as at let Apnl 2018
Additions T390 1610470 3 LISSAD069 10,1699, 96.6195,656 G555 MS027  DgR778 33,00831 307457086 12200630 1ZZIL6
sals : ; 11,57 ; 230,296 . - 13,87,570 - .
Dispo 238,53 805 # .M.E h ' 2,38,53,895 -
Balance as ar 31 March 2019
Additions — 51354531 610,470 = LI9S540069  19,16,00,074 967352930 365,155 36,8123 1988778 3310531 3052001561 _ 12271633 122,7L633
Disposals : 6,89,17,131 = : : - 6,89,17,131 - -
- 18,246 18,9456
Balance as at 31 March 2020
Additions §735.43.131  116,10470 - L19,55,40,069  19,16,00.074  1,03,62,70,061 33,65,155 3662377 1088778 3300531 3.02,09,89,746 12271633 12271633
Disposals 5 3,B0,089 - - - - u.ms.am\o =
Balance as at 31 March 2021 - = 2 i A 2 - -
67,35.43,131  116,10470 = 1,19,55 40,069 19,16,99,174  1,03,66,50,150 33,65,155 36,62,377 __ 19,88,778 33,10,531  3,12,13,69,855  1.22,71,633 1,22,71,633
Accumulared depreciation and
Balance April
e oy LApei01 2 19,352,905 3,874,595  30,89.29,028 305,276 LT AL 12,86.220 SiTUaRE | LOLOZI  LOLgZi0e
<2F o0/ amochestion chacge 3,77.83,196 1,21 40,948 £,60,88 293 55,068 1,12,929 171,203 210,310 11,63,61,947 15,54,852 15,54,852
Adyustment m opening reserves (Refer note ’ ’ .
10(a) below)
Balunce as ar 31 March 2019 - - 22,91,36,101 5,08,86,543  37,50,18,221 "32,60,344 32,90,073 14,03,080 14,96,530 66,44,90,892 1,17.46,961 1,17,46,961
Depreqanon/ amornzanon charge 3,77,83,196 1,21,40,948 6,76,35,82% 1,04 811 2,688,427 1,71,203 252915 11,83,77323 524,672 5244672
Adjustment to opeming reserves (Refer note s i . . . . : S = 2
10(a) below)
Balance as at 31 March 2020 - - 26,69,19,297 6,30,27,491 44,26,54,044 33,65,155 35,78,500 15,74,283 17,49,445 78,28,68 215 1,22,71,633 1,22,71,633
Deprecanon/ amortization charge 3,77,85,188 1,21,40,948 7,20,75,907 - B3877 1,75,620 352915 12251245500 >
Adjustment to opening reserves (Refer note - - ¥ = . . 4
10(a) below)
Balance as at 31 March 2021 E = = 30,47,02,485 7,51,68,438  51,47,20,951 33,65,155 3662377 17,49,903 20,02,361 90,533,80,670  1,02,71,633 1,22,71,633
St block " 67,35,43,131 1,16,10470 92,86,20,772 12,86,71,683 593616017 B3878 414,495 13,61,086 23381.21,5M
Dalxate #5331 Masech 2020 S PRy B9,08,37,581 116530736  52,19,20,199 U 238875 1308170 221,59,89,165 -
Balance as at 31 March 2021 67,35,43,131  1,16,10470 . 08, 165,30, 119,20,
Page 10f 1



| pOF»T ATION INDUSTRIES PRIVATE LIMITED
If'"NS g5 Amtek Railcar Industries Private Limited)

A ¥ i y "
) F:;:iﬁ““' accounting _pohcies and other explanatory information for the year ended 31 March 2021 *
"Iﬂ;,“ - ctated othervisc)
As at As at
e ™ (iabilsie) /assets (1€0 _31March 2021 31 March 2020
e e
rability)/asset T
As at 31 March 2021 As at 31 March 2020
e and advances Non-current Current Non-current Current
s cocured, considered good unless otherwise stated)
Advances cecoveeable in cash or in kind & 23,234 . 121,674
r.;aplm‘ advances 277,717,586 > 2,75,14,584 -
Advance to suppliers - 81,64,996 2 54.87,494
gcurity deposits 98,41,523 - 1,02,87,35(} =
Prepad expenses 5,70,162 10,53,400
Interest recm'cmh'lu 2 e
Prepud taxes 1,60,12,145 - 1,38,21,536
Balance with excise and sale tax authorities . = N ; 2
Others recoverable (refer note 28) = . < 5 .
5,36,31,254 87,58,392 5,16,23,470 66,62,568
As at 31 March 2021 As at 31 March 2020
Other Non-current Assets Non-current Current Non-current Current
Non-current bank balances {refer note 15) 3,17,67,683 = 3,25,23,500 =
- - 8,08,67,100

GST 9,90,39,399

3,17,67,683 9,90,39,399 3,25,23,500 5,08,67,100

As at As at
Inventories (valued at cost of Jower of net realisable value) 31 March 2021 31 March 2020
Raw material and components ) 1,36,81,306 1,48,13,510
Work in progress 540,753,811 2,33,42,000
Stares and spares 50,85,611 33,32,252
Finished goods 64,57,000 1,52,30,000
—
| 8,01,97,728 5,67,17,762
Trade receivable
Outstanding for penod more than six months from the due >
date of payment {unsecured considered good)
Less than six months 36,07,507 1,76,40,335
R —— e
36,07,507 1,76,40,335
Asat As at
Casb and bank balances 31 March 2021 31 March 2020
—lete— Pttty
Cash and cash equivalents
- Cash in hand 24188
- Balances with banks in current account 20 4_("35? B 400
Toral Cash and cash equivalents ——m 14062
Other bank balances 4 7,47,462
- Deposits with maturity more than 3 months but less than 12 months [cefer note 0]
- Deposits with more than twelve months matunity [refer note 0] = :
3,17,67,683 3.2523,500
: : . 3,17,67,6 —aacoican.
Less: Amounts disclosed as other non-current asseLs1(rufcr note 12 above) 317 6:" 6:: 2 3,25,23,500
S 3,25,23,500

20,70,545 —TM
— = ¥ 3



v l

SPORTATION INDUSTRIES PRIVATE LIMITED

T
Ja'l’1~I own 35 Amtek Railcar Industries Private Limited)

wf'"“ ly [ significant accounting po!

(U
,.nﬂ " ants 10 o %, unless stated otherwise)

; Revenue from operations
I

gale ofproducﬁ
Domestic (Local)
Domestic (Central)

Other operating fevenues

Scrap sales
Revenue from operations (Gross)
\

16 Other income

Profit on Sale of Fixed asscts
Miscellanous Income

Lease Rent

DFCC Compensation
Interest on Fixed Deposit

17 Costof material consumed

Opening stock
Add : Purchases during the year

Less: Closing stock
1

18 Changes in inventories of work in progress and finished goods

Qpening stock
finished goods
Work in process

Closing stock
Finished goods
Work in process

19 Employee benefit expenses
Salaries, wages and bonus

Contribution t© prmudcnt and ot:her funds
Staff welfare expenses

Page 10f2

Year ended

31 March 2021

15,95,28,807
2,50,034

15,97,78,841

72,900,982
16,70,69,823

7,58,160

28,68,672

e —

36,26,832

1,81,45,762
23,05,59,405
1,96,66,917

ERY SN
22,90,38,250

1,52,30,000
2,33,42,000
3,85,72,000

64,57,000
5.40.73,811
~6,05,30,811_

S
(2,19,58,811)
2,16,49,676

9,30,978
14,94,258

——————————
2,40,74,912

licies and other explanatory information for the year ended 31 March 2021

Year ended
31 March 2020

15,26,90,460
12,32,44,148
27,59,34,608

18,38,769
27,71,73377

6,054
7,10,732
548239

31,93,496
35,10,014

e
79,68,535

3,36,09,427
18,29,76,404
1,81,45,762

19,84,40,069

3,42,85,005
7,62,50,422
11,05,35,427

1,52,30,000
2,33,42,000
—3,85,72,000_

———————
7,19,63,427

1,61,67,683
11,02,904
16,86,066

1,89,56,653



30 Finance costs

2

Interest on term loans
Bank and other charges

Depreciation and amortisation expense

Depreciation of tangible asscts (sefer note 9)

Other expenses

Manufacturing expenscs
Contractual wages
Power and fuel
General expenses
Communication expenscs
Foreign exchange loss (net)
Insurance
Legal and professional charges
Office expenses
Prnting and staponery
Rates and taxes
Computer Expenses
Rent
Repair and maintenance:
Building
Plant and machinery
Others
Product development expease
Securty EXPEnses
Traveling and conveyance
Vehicle running and maintenance cxpenses
Marketing Expenses

Loss per share

Net loss after tax

Net Joss attributable to equity sharcholders

Weighted average aumber of equity shares outstanding at year end
Nominal value of equity shares

Loss per share

(Basic and diluted)

Page 1 of 1

Year ended

31 March 2021

32,33,98,395
13.44,107

32,47,42,502

12,25,12,455

e 3
12,25,12,455

52,79,907
67,06418
2,19,24,240
14,28,814
33,612

11,57,344
50,35,175
4,000
32,605
177,809

84,998

933,233
29,500
21,19,049
11,01,222
20,11,407
624203
11,49,625
22,75,000

———————————
5,21,08,252

(56,14,44,138)
(56,14,44,138)

2,67,78,012
10
(20.97)

Year ended

31,42,66,874
11,85,226

315452100

11,83,77323

R
11,83,77,323

50,17,600
90,94,019
56,65,047
20,65,898

111371

811,668
74,59,569
2,190
262,616
3,08,121
66,450
11,49,600

31,704
872,428
5,16935

2492986
16,8844
6,53,700
1,14,00,000

4,96,70,336

2,17,14,769)

2,67,78,012
10
(12.24)



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED

Formerly Known 28 Amitek Railcar Industries Private Limited)

(Summnry of significant : er explanatory information for the year ended 31 March 2021
(All amounts in 2, unless stated otherwist)

sining to be executed 0 capital and other accounts and not provided for Rs.

L) Estimated amount of contracts rem

25 ‘The yeas end forcign currency EXpOSUres that have not been hedged by a deavative instrument or otherwise is as follows:

As at Asat
) 31 March 2021 31 March 2020
' Amount Amount Amount Amount
Unit of FC (in FC) (in INR) (in FC) (in INR)

Creditors for capital goods and services (refer note B) s . ) ]

(This space has been intentionally left bilank)



AMZEN TRANSPORTATION INDUSTRIES PRIVATE LIMITED
(Formerly Known 35 Amtek Rallcar Industries Private Limited)
Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2021

(All amounts in 2, unless stated otherwise)

26 Related party transactions

of Accounting standard (AS) - 18 on "Related Party Disclosure”, the names of related parties where contral exist andfor with

1n accordance with the requirements
during the year and description of relationship, as [dentified and certifled by the management are:

whom transactions have taken place

1) Name of related parties and description of relationship

5] Associates ' : ' : American Rallcar Mauritius Il (ARM)
" : Dwarka Investment Pvt. Ltd,

Mr. Anoop Rawat

and their relatives
Mr. Gaurav Pabby

b) Key management personnel

¢} Companies under the same management

(Il) Transactions and outstanding balances of related parties are as below:

Year ended Year ended
31 March 2021 31 March 2020
Transactions made with related parties during the year:
Sale of goods & utilities
- Castex Technologles Limited . 8,08,349
Rental Income
- Stesallt Limited . 14,77.350
purchase of goods and services
- Stesalit Limited - 2,76,24,615
| i
Balance outstanding as at the year end:
Other current llabilities
Creditors for capital goods and services:
. Amtek Transportation Systems Limited - 97,41,470
Advance ogainst proposed sale of land:
. Amtek Auto Limited 1,60,67,22,962 1,60,67,12,962
Trade payables
- stesalit Limited = B,18,24,711
Trade recelvables
. Castex Technologles Limited 2 12,088
Short term loans and advances
Other recoverables:
- 5,78,659

- Terrasaft Infosystems Private Limited



Year ended

__31March2021 Year ended
31 March 2020
27 Value of imports on C.\.F. basls
) Capital goods : )
) Raw material and components RSN e B
—ﬁ — -
28 Detalls of imported and Indigenous raw materlals, spare parts and components
Year ended 31 March 2021 Year ended 31 March 2020
% of total % of total
Amount Amount
Particulars g consumption consumption
|mported | v am ‘ 0%
ndigenous - 23,05,59,405 100%  11,74,67,655 100%
! HE‘SS 405 100% 11‘?4;&?‘555 100%
29 Payments to auditors®
Statutory audit 2,50,000 2,50,000
Tax audit 50,000 50,000
Out of pocket expenses
P Eeeee e e
3 Eﬂ SEIDOO
*exclusive of service tax

30 In the opinion of the board of directors, current assets, |pans and advances have a value on reallzation In the ordinary course of business at least equal to the

amounts at which they are states and provision for all kniows liabilities have been made In accounts.

31 The Company s in recelpt of notification issued by Dedicated Frelght Corridor Corparation of Indian Rallways ("the authority”), whereby, [t was announced by the
harity about ¢ Isary acqulsition of land falling within certain specific one by such authrity. A partion of freehold land owned by the Company admeasuring
approximately 3 Acres, situated at Sadhugarh, Punjab falls under such notificatian. However, till date, the Company has not recaived any further intimation on such
proposed acquisition except an amount of Rs. Nil received on and accordingly, such portion of land continues to be disclosed under Note 5 1o the financial

statements.

31 Segment reporting
The Company's main business is ma nufacturing of railway wagons,
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 {as amended) s cons

primarily operating in |ndia which Is considered as a single gec hical segment.

which as per Accounting Standard — 17 on “Segment Reporting” a3 specified under Section 133 of
idered to be the only reportable segment. The Company Is

]

]

33 Leases i
No rental exprense for any operating lease has been incurred during the year. The Compary has not executed any non-cancellable operating leases.
34 Reclassification : e
The Company has prepared and presented its financial in d with the provi of Schedule 11l and has fied or regrouped pr year
figures wherever necessary.

For and on behalf of the Board of Directors

Anoop Rawat
Director
N 08355151

[N 07190551

Place: New Delnl
Date: 28th Septe mber, 2021



