
Strictly Private & Confidential. Not for Circulation or Marketing. This is neither an Offer Document nor a Prospectus and does not constitute an Offer under the applicable laws.

InCred 1.5x Nifty Accelerator

MLD Apr’26

100% Principal Protection 

at Maturity
Get 1.5x Nifty 50 Index 

Returns*

Credit Rating
CRISIL PP MLD A+ Stable

Maturity
26 Months

Strictly Private and Confidential-Not for Publication. The terms mentioned in this presentation are indicative and are subject to change. Investments in debt securities/municipal debt securities/securitised debt 

instruments are subject to risks including delay and/or default in payment. Read all the offer related documents carefully. we are acting in the capacity of Distributor for products such as Non Convertible

Debentures, IPOs and Market Linked Debentures. * Returns will be subject to actual Nifty 50 levels on Initial fixing date and Final fixing date. Anytime Liquidity – Please click here to refer to the T&C. Cost of 

liquidity provided is 2% of latest market to market price per unit.

Anytime Liquidity^
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Nifty at ~22,000 – A big conundrum

“To book profits or not to book profits, that is the question”

What if I don’t 

sell and the 

market crashes?

What if I book 

profits and the 

market goes up?
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PORTFOLIO

Market Linked 

Debentures
The answer to your confusion

3

MLD
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About MLDs

• Market Linked Debentures are hybrid instruments 

having features of both Debt & Equity.

• Issued as Corporate Bonds with the returns linked 

to the returns of an underlying

• An underlying can be anything like Nifty 50 Index, 

Bank Nifty Index, 10 Year G-Sec Index, etc.

• There are two main types of MLDs:

• Principal Protected MLDs

• Non-Principal Protected MLDs

MLDs have always been an Institutional and 

Ultra HNI product due to:

● Perceived complexity

● High Ticket size

Why have I never heard about MLDs?What are MLDs?

Source: Structured Retail Products, Investment Company Institute, AMFI, RBI

MLDs, globally, have over USD 2 Trillion worth of Assets Under Management (AUM) as of 2019. In comparison, Indian 

Mutual Fund AUM is USD 541 Bn (as of Jun’23) and Indian investment in Fixed Deposits in USD 1256 Bn (as of Mar’23).
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An MLD is ideal for someone who…

Is looking to book profits in Equities but doesn’t 

want to regret missing out on the next stock 

market rally 

Wants to reduce the risk of their portfolio & 

diversify in instruments with better risk

adjusted returns

Has never invested in the Stock Market

due to fear of losses



Strictly Private & Confidential. Not for Circulation or Marketing. This is neither an Offer Document nor a Prospectus and does not constitute an Offer under the applicable laws.

Where MLDs fit 

in the Risk 

Return Matrix?
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Get a Free Hit in the Stock Market with 

1.5x Nifty Upside* & 100% Principal 

Protection at Maturity

InCred 1.5x Nifty 

Accelerator MLD Apr’26

* Returns will be subject to actual Nifty 50 levels on Initial fixing date and Final fixing date
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How Principal Protected MLDs Work?

The allocation to Debt & Market Linked Components will change across different MLDs based on their parameters.

Max. Absolute Return: 33% in 26 

Months (Max. IRR 14.05% p.a.)

Min. Return: 0% 

100% Principal Protection

Term: 26 Months

Let’s assume ₹100 are invested in an

MLD with the following parameters:

Returns will be subject to actual Nifty 50 levels on Initial Observation Dates and Final Observation dates
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InCred 1.5x Nifty Accelerator MLD Idea

Issuer
InCred Financial Services Ltd.

Credit Rating
CRISIL PP-MLD A+; Stable

26 Months & Rs. 1,00,000/-

Maturity & Face Value

100% Principal Protection at Maturity

Maximum Returns

(Max. Absolute Returns: 33.0% in 26 Months*)

(Max IRR: 14.05% p.a.)

Liquidity
Anytime Liquidity^

Underlying Returns at Maturity
1.5x of Nifty 50 Returns*

Nifty Initial Level

Final Level: Average of the Nifty 50 levels of 29th 

Jan’26 & 26th Feb’26

Initial Level: Average of the Nifty 50 levels of 

29th Feb’24 & 28th Mar’24 Month Expiry Date

Nifty Final Level

Principal Protection

1.00x of the value of Principal and accrued interest

Security

* Returns will be subject to actual Nifty 50 levels on Initial Observation Dates and Final Observation dates 

^Anytime Liquidity – Please click here to refer to the T&C. Cost of liquidity provided is 2% of latest market to market price per unit.

https://www.incredmoney.com/terms-of-use/#:~:text=Terms%20and%20Conditions%20for%20the%20Liquidation%20Program
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Understanding the Returns with 3 Scenarios
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Scenario 1: 20% Nifty Scenario 2: 35% Nifty Scenario 3: (20%) Nifty

Scenario Comparison
Min - 0%, Max - 33%, Multiplier - 1.5x

Nifty 50 Returns 1.5x Nifty MLD Returns

Min. Return: 0% 

100% Principal Protection

1.5x or 150% of Nifty 50 Index 

Returns

Max. Absolute Return: 33% in 26 Months 

(Max IRR: 14.05% p.a.)

* Returns will be subject to actual Nifty 50 levels on Initial fixing date and Final fixing date
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Payoff Scenarios at Maturity (~26th Month)

Note: This scenario analysis is an illustrative representation of the returns on the MLD under different market conditions. Assumed Initial Nifty Level is 22000. The  returns shown 

in this example are at maturity and while the issue is live, the returns may vary. * Returns will be subject to actual Nifty 50 levels on Initial fixing date and Final fixing date

* Returns will be subject to actual Nifty 50 levels on Initial fixing date and Final fixing date
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1.5x Nifty MLD has outperformed Nifty 50 returns

* Note: The returns for the 1.5x Nifty MLD and Nifty 50 Index are based on back-tested data from 01-Jan-10 till 12-Jan-24 assuming daily investment. Back-testing/ past 

performance is not an indication of future returns.

Occasions on which the 1.5x Nifty MLD beats Nifty 

50 returns when Nifty 50 hits All Time Highs*90%

69%
Occasions on which the 1.5x Nifty MLD beats 

Nifty 50 returns*.

Particulars
Nifty 50 

Returns

1.5x MLD

Returns

Average of 2 Yr. Rolling Returns (Return) 24.2% 23.7%

Std. Deviation of 2 Yr. Rolling Returns (Risk) 19.8% 12.4%

Returns per unit of Risk (Returns/ Risk) 1.22 1.91 

Better Risk Adjusted Returns of 1.5x Nifty MLD
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What are the risks involved?
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About the Issuer - Incred Financial Services Ltd.



Strictly Private & Confidential. Not for Circulation or Marketing. This is neither an Offer Document nor a Prospectus and does not constitute an Offer under the applicable laws.



Strictly Private & Confidential. Not for Circulation or Marketing. This is neither an Offer Document nor a Prospectus and does not constitute an Offer under the applicable laws.



Strictly Private & Confidential. Not for Circulation or Marketing. This is neither an Offer Document nor a Prospectus and does not constitute an Offer under the applicable laws.

FAQs

→ How are MLDs Taxed?
Any gains arising due to sale, maturity or redemption will be treated as Short term capital gains, irrespective of the holding period and listing status 

and hence will be taxed as per the investors tax slab.

→ Is this MLD Secured and Listed?
Yes, this MLD is secured by the Loans receivable of InCred Financial Services. The MLD will also be Listed on BSE post its issuance.

→ Is a DEMAT account mandatory to Invest in an MLD?
Yes, a DEMAT account is mandatory since the MLD will be credited directly into your DEMAT account.

→ Would there be a TDS on the returns of the MLD?
Yes, the returns at the end of the maturity of the MLD would be paid after deducting tax on the same at the rate of 10% as per Section 193.
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Why Invest in MLDs on InCred Money’s Platform?

*

* Anytime Liquidity – Please click here to refer to the T&C

https://www.incredmoney.com/terms-of-use/#:~:text=Terms%20and%20Conditions%20for%20the%20Liquidation%20Program
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Our Team
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+91 8591871028

+91 8928250817

bonds.incredmoney.com

connect@incredmoney.com

Please feel free to 

reach out to us

Disclaimer: Investments in debt securities/municipal debt securities/securitised debt instruments are subject to risks 

including delay and/or default in payment. Read all the offer related documents carefully. ORO FINANCIAL 

CONSULTANTS PRIVATE LIMITED is registered as a Stock Broker in Cash and New Debt Segment of BSE Limited 

(Member Code: 6821) having SEBI registration number: INZ000312534, Registered as an Online Bond Platform Provider 

in BSE. *T&C Apply. 

Follow us

Member Name: Oro Financial Consultants Pvt Ltd

Registered Address: The Capital, Unit no.: 1203, 12th Floor, B 

Wing, Plot no.: C-70, G Block, Bandra Kurla Complex, Mumbai 

400 051

SEBI Regn no.: INZ000312534

Member Id: 6821 (BSE)

http://www.incredmoney.com/
mailto:connect@incredmoney.com
mailto:connect@incredmoney.com
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