
Corporate Office: 

3,d FIOOI', 111:8 CompleK, Chondivoli form, Coondivol i Villoge . "'ndheri (£1, Mumboi • • OO 072 . 
Tel: 91 - 22 - 66. 0 .'220, 4880 4200 ' fox, 9 1- 22 - 6675 102" • • -moil , info@irb .co.in . www.irh.co.in 
CIN: L6591 OMH 1998PLC115967 

January 5, 2020 

COlvorate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001. 

Dear Sir/Madam, 

Ref: Scrip Code 532947; Symbol: IRB 

Listing Department, 
Nationa l Stock Exchange of India Limited 
Exchange Plaza, C-l Block G 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 40005 j 

Subject: Receipt of No Objection Certificate (NOC) from National High,yay Authority of 
India (NHAI) for transfer of Nine BOT SPVs to IRB Infrastructure Trust and 
subsequent investment by GIC affiliates for 49% stake in the Trust 

Dear Sir&1adam, 

We are pleased to inform you that we have received NOC from NHAI for transfer of nine ofIRB 
Infrastmcntre Developers Ltd ("the Company" or "IRB") BOT assets to IRB Illfrastl1lchlre Tl11st 
("the Tl11st") and subsequent investment by GIC affiliates for 49% stake in the Tl1lst. 

SEBI has already granted the Certificate of Registration in tenns of Regulation 6 of SEBI 
(Illfrastruchlre Investment Tl1lsts) Regulations, 2014 to the Tl11st, to which the Company is a 
Sponsor, to cany out the activities as an IllVIT, subject to the conditions specified in the SEBI 
Act, 1992 and the Regulations made thereunder. 

FUl1her, 98% of our lenders have approved their NOCs suppol1ing the deal and we expect to 
close the balance shOltly. 

Earlier, in August 201 9, the company had announced signing definitive agreements with GIC 
affiliates, for an investment upto Rs 4,400cr - amounting to 49% stake in a pOl1folio of 9 of its 
assets through Private InvIT stl11Chll·e (viz IRB Illfrastl1lchlre Tl11st), while IR.B retains 
controlling stake of 51 % in the Tl11st. The Portfolio spans across c.l ,200 kIllS in Haryana , Uttar 
Pradesh, Rajasthan & Gujarat, Maharashtra and Kamataka. Three of these projects are 
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operational and balance six are under various stages of constlllction. Five of the assets under 
constlllction are 4 to 6 laning projects, where tolling as well as constlllction has already begun. 
These projects are strategically located along economic conidors and across tourist hubs. 

The Investment proceeds from the dea l will be used for: 
• Pat1 deleveraging of the Portfolio, and 

• Equity funding for under constlllction projects of the POl1folio 

As the Project Manager for the Tlllst, IRB will execute the balance constlllction and O&M for 
the Portfolio. GIe will also hold 49% in the Investment Manager (1M) entity to manage 
the Trust. 

This transaction will significantly deleverage the said portfolio, and give IRE material equity 
support for constmction completion, enhancing its project execution capabilities and increasing 
visibility for its EPC and O&M order book. 

We request you to take the above on record. 

Thanking you, 

Fo r IRB INFRASTRUCTU RE DEVELOPERS LIMITED 

r 
~'<>1'2~J 

Mchul I'atcl 
Company Sccrctllry 
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