
Avenue Supermarts Limited 
Plot No. B-72 & B-72A, Wagle Industrial Estate, Thane (West), Maharashtra, India· 400 604 

Tel.: 91 22 33400500 • Fax: 91 22 33400599 • e-mall: info@dmartindia.com • Website: www.dmartindia.com 

September 4, 2019 

To, 

BSE Limited 

Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 540376 

The National Stock Exchange of India Ltd. 
Corporate Communications Department 
"Exchange Plaza " , 5 th Floor, 

Bandra - l<urla Complex, Bandra (East), 
Mumbai - 400 051 

NSE Scrip Symbol : DMART 

Sub: Rating of Non-Convertible Debentures of Rs. 200 crore by CRISIL 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Li sting Obligat ion and Disclosure Requirements) Regu lat ions, 
2015, we wish to inform that the Credit Rating Agency, CRISI L Limited, has assigned its "CRISIL 
AA+/Stable" (pronounced as CRISIL double A Plus rating with Stable outlook) for Non-Convertible 
Debentures of Rs. 200 crore of the Company. 

In this connect ion, please find enc losed letter received from CRISIL Limited . 

This is for your information and record . 

Thanking You, 

For Avenue Supermarts Limited 

~¥1--
Ashu Gupta 

Company Secretary & Compliance Officer 

Enc l: as above 

CIN: L51900MH2000PLC126473 
REGISTERED ADDRESS: Anjaneya, Opp. Hlranandanl Foundation School, Powal, Mumbai, Maharashtra, India • 400076 



Ratings

AVNSi'U229787/NCD/091943433
September rM, 2019

;\Ir. i\ilauri neb
Chief Financial Oniccr
Annlle Supcrmarls Limited
Plot No 72/A
Wagle Eslale
Road No 33
Thane (West) - 400604
Tel:

Dear Mr. Niladri Deb,

CO:\TlnPiTI.-\l.

CRISIL
AnS&P Global Company

Re: cnlSIL Rating Oil the Ib.200 Crorc I\on-CollH'rtihle Debentures of Avenue Sup('rmarls Limited

We refer to your request for a rating for the captioned Non-Convertible Debentures.

CRISIL has, after due consideration, assigned its "C1HSIL A:\+/Stablc" (pronounced as CRISIL double A
Plus rating with Stable outlook) rating to the captioned debt instrument. Instruments with this rating arc
considered to have high degree of safety regarding timely servicing of financial ohligations. Such instruments
carry very low credit risk.

For the purpose of issuance of the captioned uebt instrument. this letter is valid Ii.lr ISO calendar days from the
date of the letter. In the event of your company not placing the above instmment within this period. or in the
event of any change in the size/structure of your proposed issue. the rilting shall have to be reviewed and a letter
of revalidation shall have to be issued to you. Once the instrument is issued. the above rating is valid throughoUl
the life of the captioned debt instrument.

As per our Rating Agreement, CRISIL v,'ould disscminate thc rating. along with outlook through its publications
and other mcdia. and kecp the rating along with outlook unllcr surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or rcvise the ratings assigncd to the captioned instrument at any time. on
the basis of new information. or unavailability of information or othcr circumstances, which CRISIL believes,
may have an impact on the rating.

As per the hltest SEBI circular (reference numbl'r: CIR/IMDIDFIl7/201J; J<lted October 22, 2013) on
centralized database for corporate bonds/debentures. you are required to providc intcrnational securities
identification numbcr (ISIN; along with the reference number and the date of the rating letter) of all
bond/dcbenture issuances made against this rating ktter to us. The circular also requires you to share this
information with us within 2 days after the allotmem of the ISIN. We request you to m,lilus all thc nccessary
and relevant information at debtissue@crisil.col1l. This will enable CRISIL to verify and eonfiml to the
depositories. including NSDL and CDSL, the ISIN details of debt ratcli by liS. as required by SEAL Feel frce to
contact us for any clarifications you may h,lve at debtissuc@crisil.com

Should you require any clarifications. please feel free to get in touch with liS.

With warm regards.

Yours sincerely,

Gautam Shahi
Dircctor. CRISIL Ratings

----~,.:-,.. ..•.~~.-,~.-,~-::-.-
"-

Ni\"ellita Shibu
Associate Director. CRISIL Ratings

A CRISIL raring refleels CRISIL's current opinion on the likelihood of limely payment of the obligations under the rated instwment and
does not constitute an iJlJdit of the roted entity by CRISIL. CRI$/L rarings are based on information provided by the issuer or obrained
by CR/SIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the Information on which the
rating is based, A CRISIL rating Is no/ a recommendation 10 buy, sel/. or hold Ihe rated instwment; it does not comment on the market
price or su,tabiloty lor a particular investor. All CR/SIL ratings are under surveillance CRtSIL or lIS associates may have other
commercia/transactions with the company/entity. Rarings are revised as and when circumstances so warrant, CRIS/L is not responsible
for any errors and especial/y states that II has no finanCJalN91i!!H ttwlliQR¥er to the subscflbers / users I transmitters I distributors of
thJS product, CRIS/LRatmgs raring critena are available. wlrnourcna'g~)ol~!: Rublic OJJ the CRIS/L web sJte. wwwcnSII.com. For the
laresl ratmg informallon on any instf\Jm&W8PbHf~~rn!llij"y~~~JiljJ~~~tomer Service Helpdesk at 1800-267-

CRISIL House, Central Avenue, Hiranandani 811siness Park, Powai, Mumbai - 400076. Phone: +91 223342 3000 r Fax: +91 22 4040 5800
www.erlelt.eom
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