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7th August, 2024
The Market Operations Department
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001.

Name of the Company :  BASF India Limited
Security Code No. : 500042
Dear Sir/Madam,

Sub: Standalone and Consolidated Unaudited Financial Results of the Company for the quarter ended
30th June, 2024.

We enclose herewith the Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter ended 30th June, 2024 along with the signed Limited Review Report, which were approved and taken
on record by the Board of Directors of the Company at their meeting held today. The meeting commenced at
12.00 noon and concluded at 1.15p.m. The said results will be published in the newspapers on
Friday, 9th August, 2024.

Please treat the above information as disclosure under Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Request you to kindly take note of the above and acknowledge receipt of the same.
Thanking you,

Yours faithfully

For BASF India Limited \
\
'\\\LL. [ | I

Manohar Kamath Pankaj Bahl
Director- Legal, General Counsel (India) Senior Manager- Legal & Secretarial
& Company Secretary

cc: The Assistant Manager - Listing
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot No.C/1, G Block
Bandra - Kurla Complex
Bandra (East), Mumbai - 400 051

Registered Office
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Bandra-Kurla Complex. Bandra (East).
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BASF India Limited .
Hewh Officy ; The Capital, *A" Wing, 12040, 12th Flove, Mot Ni, ¢-70, 46" Black, Bandra-Kuelw Comples, Rand ey (Fust), Mumbsi « 400 051, India, Tel: 62262765600,

N of 1l lited Ntandalone Financiul Resolis Ine the guarier caded lune 30, 2024
AL, in @illion
3 mueths ended  Trevediog 3 munihe Curresponding 3 Previous year eailed
30062024 emled manths ended 3u03nuv2y
31/0372029  in the previnus year
(Refer note ) 300672023
{Unaudited (Unaudited (Vnaudited) {Audited)
Resenue from operations
Sale of padtucis w35 3321 R Mar 1 134,323 4
Sale of wrviess e 272 2080 [NLLE]
Ouier aperaling revenns 263 Jo? 40 N 1621
39.669.0 335997 N8 137,674.8
Uther nicome 2023 470 4o PR
Totsl Incumy 39,8193 N 67 33024 138,026
Expensix:
Cowal wateniate consgand [543 11,877 13170 15200 4
Pucchuse of Stovk-in-Trade 234817 194394 133300 €33824
Chanyes i myentures af fished yoods
X du 3nd work-in-prog 3.790 1) OsMn Q717N w024
Empluyee henelit cxpense 1028 2 Lo 90 | 1My
Finance costs (Reler Noie 3) aH2 273 7] 1551
Depresiaiion and Amon saion cxpense w17 ra 467 1 L2
Other sxpenecs 34004 26442 26437 10642 7
Total Expentes 37.060.6 31,6826 323139 1308431
Prafis Lefore excuplional siven andl tae 287 ALY} 1.510.7 7.509.5
Fuceprlionu! iteen (Refer Note 2) 1273
Prafit beforv tay 29648 2,940 [Nt R 7,589.8
"Lax {eredity S expunses {Hefer Nate 4)
- Cwrem Tus T4 uidd 4397 20339
« Deferved tax ;an 35.4) ({19) (81 4)
- bacome @\ {credit) f expense for presivas penods - - 15
700.7 57.0 3919 1,956.0
Veoflt far the perind 2205.8 1,618 ¢ 1,368 £,633.5
Other Coraprehensive lacome
Nems that will not e reclasified o profit or loss
Rancasurancal {L.oss)’ Gan of post emplayment bencfin plans (38) (142 (129 (5K &)
Inconme tx credil {expense) rebaning 10 these tems 10 %7 32 148
Other Cumprebiensive Income for the perind, aet of tax .3 [LLE))] 0.0 (+.11)
Tatal Camprehensive lacame far the period 1203.0 1,589.6 11171 §.549.5
——
Puid-up Equin Share Caprtal {Face vaiue of Rs 10 - each} 4329 4320 4129 4329
Recest o3 {eactuding Resoluatiny Regerves) as thown  die Balonce Shicet of pres ous year Ji8029
Weighied avergge muniber of equity shares amstanding as a preniod eml 43,254,954 43,284,950 43,284,751 43,284,958
Baqe and diluied earms per thare sfler exceptwnal siem (s Ra ) (nol annalised) 510 3 200 1101
Hasic and drivied enrnmgs por shar e Iefore exceptional em (n Re ) {nar annualized) 80 A7) 00 1301
Wy 100 0o ou

Fnce volue per thaic (10 Rs )

s Chartereqd A,

c%

C \\
[<(Mumsail\=) |
(® 40005,_),1( .



BASF Tnelia 1imitesd
Rupd, Office : ‘FThe Capital, ' A" Wing, 1204-C, 1 2th Fluae, Plot No. C-70, G Bluck, Bandra-Kerla Complex, Band ra (East), Mumbsi ~ 400 051, India, Tel; 022-62785600.

Swtement ul Unuudited S1sadolone Financial Results far the quarter ended June 30, 2024

1 The abave stindalone inuneml results Tor BASE badio Limised {ihe Company') e the yuaster emled June 30, 2024 hove heen reviesed oy the Audit Comnmitiee andd thereafler approved by the
Buad of Dueciois a1 os inceting held on August 7, 2024 The abave resulis have been subjecied 1o linited revies hy the Mawnery Auditors of te Uompany

2 Exeoptunal dem al Bs 137 8 aufhon fon the quaner endhed June 30, 2024 represenis the profie on gale of is non-care assed (1 ¢ residential propany)
3 Finnnee ensy melides iieredt on income tax. interest ond other ¢ons incwued on short ierm borowuigs and interesl acerued on lease iahiliiies underlnd AS |16
4 Tus expenes inchedes provision Ry Surent meante @, 1% expenss for previous penods and defemred 1ax charge? (eredin) (based on estimated neruye effeain e annual incons 1 mie,

consideniy wx allos dces)

5 Figuses for the uatier ctided Maich 31, 2024 as repaned m these financial results ase the halanciny fyues between audued figuies mirespect of the full irancial yeor ended Maich 31, 2024
and the published y e 1o date figures upto the end of the third ynarter of the previous finuncrol year Alse the Gguses upto the end af the thud quaner althe previons finanzial year had anly been
revscwed and not subjeeted W audit

t» The Compony kas ettered inta a 23-year lnag-term Power Purchase Agreement ("PPA™} with Clean Renewnble Energy KK 2C Private Limited {Spesinl purpate vehicle' or SPV') incorporated
by Hero Ruofiop Bnergy Prvate Limaed( “the Developer”) for 2 7 MW of rencwrble power nt uis Mongalore sie under the prevailing renewahle encgy pelicy of the Siate of Kamatoalen and the
Blectriciy Act 2002 and te Rudes ib der This puluies o Inck-in penod of 10 yoors for 100% ofabe by the Compny of elearieny produced by the SPY at agreed rates

The Company, SPV and the develnper have siymed a Share Subscriplion and Sharcholda Agreement on Apal 1, 2024, pursuant tn which the Company will hold 27% equuy share eapual of SPV
as required under tie Apphicahle Laws for on snount not exceeding Ks 13 million

Qn behaif of the Bonrd of Birectors

CIN Moz L3312V HI93FLC003972 < Alewander Gerding
11 \ ]
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August 7, 2014 \ . ! DIN : 09797185




BASF Indtn Lisulled
Sepnient - wiwe nilal

e Resenue, Kevuliy, Asets, Liabifitics and Caplial Emplased

(Rs. in mitlion)

| 3 months cndeit Preseiling 3 months| Corresponiding 3 munihy Previous Year ltl-'lih'l
| SUMANTY ended 33/03/2024 eniled 317037202 4
1 (Refer Nate 5) in the previvuy year
| 10iN6/2023
| s : T
[T o g fhovali b 3. LAl ted)
v 1
1. Sepmient Revenoe
| A Awianliuad Selwhons 2 vl EREFEY 20064 o
b Maletius 1200 11,086 0 TLIUS 0
! © Tnlwsial Solmons e A8
I b swlace Teelnoinges Losi 3 2,043 4 BT |
¢ Nuly & Cae il (U0 A i 2RSS
! 1 (hen ] gl 12376 17309
e tnhe 2ni BERN 17 (KU ]
Tulal 39,669.0 13,580.7 IHEE 137,674.8
Lexs: Inter - segmenl revenue . . . .
futal Incomie [nim aperatisms (nily 39.669.0 33,5997 33.746.5 1376748
2. Sepment Hevults
Profit’ €7 0as) befine 1ox anl uprerest
R YUTICTHTTE I HTTTIC) Land 3 9zn 1404 6 4354 7
o Matenals P | (a2 0y 1081 5
& Il Solutions. 3205 . 1650 3
d Suifiwe Teclualues LR 479 149 5
¢ Nulvron & (e 121K (A ERUE S
 Chennealy AR e T AR
& thhes {67 3 sy Wa
Fotal 2.00.5 1,750.9 u,122.6 1
Less (1) Fuaoce costs (Refer Note &) N2 InE 82 1552 )
(u} Othen meallecabile expercine nel of! B30 N 1519
maliocable otlier e
Total Praft helore tax anid exceptional liem M8.7 2,194 a7 1.500.5
1 Esevpuesal tan (Refon Mol 2) 1374 . *
Total Mrafis befory Las 2,966.5 [REIN 1,508 7 -
3 Segmenl! Assely
o Amieubial Soluioas 804 1LaliR DEYIP]
b Mateuals 18,5103 161077 RS0 3
o Tidbisingl Seliions WOVA | w001 8 96U |
| Swmlice Teclwalmues M2 ERDAR N2
© Nubiun & Cue 24129 LECAN ] 99129
f Chenmenke 5T 47103 % 55107
¥ tahers wl0 5 798 9 910 ¥
b Unudeeated [RRALAY 4507 4 TR IR
Tutal Sezment Aoty 1, 469.5 72,328.6 39.992.6 71.329.6
4, Segmient Liabliftles
it Ampevhaead Solabons 06,7490 Lasya 4505 8 53
i I Matenals 14073 3 13,4870 unilo 13467 0
Soliions A0 6,196 5 LUK A1 S
Technalogics 230 Looa 7 20468 13 7
e Nilnhan & Cme SEli0 G614 1 12052
£ Chateals A.032 . 5063 L 5653 |
W7 154 (DR a4
W Unalloeated 04 ELE] 37 o4
Tolal Sepment Lishittie= 470377 40.093.H 31 8674 40.091.8
5. Caplal Employed
€ Sepgnenl A<ters = Segnent Liabilies)
o Agueulind St 088 2 G EI0D ERUN]
b Mol 43211 0367 40233
¢ Bl & 3 2 1R G LT " 3 46 6
b Siwiwce Techinlmges Lo 190K & LWTe 190 &
e Nulion e e 334)2 20 RN R(CR A"
1 Chenuenls (1151 %) (185 1) s06 (185 6)
& Rhes my 75 603 1 ol
B Unalloented 12483 % 1L07D 7 15619 Tewaes
lotsl 34 430H 32.2358 18,1252 Jz2is8
Nufes
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Price Waterhouse Chartered Accountants LLP

To

The Board of Directors

BASF India Limited

The Capital, A Wing, 1204-C, 12th Floor,
Plot No.C-70, ‘G’ Block,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400051

1. We have reviewed the unaudited standalone financial results of BASF India Limited (the
“Company”) for the quarter ended June 30, 2024, which are included in the accompanying
‘Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2024’ (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in all material respects in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

v

Jeetendra Mirchandani

Partner
Place: Pune Membership Number: 048125
Date: August 07, 2024 UDIN: ) 40 LR[2LS Rk GOV K 1355

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada
Pune - 411 006

T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration

numhear hefara canversinn was N12754N)




BASF Tndia Limited
Regd Office : Phe Capital. 'A' Wing, 1204¢ 124h Floar, Plot No, (=70, 'G" Block, Bandra-Kurla Comples, Bandes (East), Mumbai ~ 400 081, Tndis, Tel: 022-627R5A00,

Sistement of Unautlited Congolidated Financial Results for the gquarier ended Sunc 30, 2024
R in millinn

3 months ended  Preceding 3 months  Previous yea r ended
In/n202d ended 3n3nnis
3140372024
(Hefer note 5)

{(Unaudited) (Unnudited) {Audited)
Revenue from aperations
Sale of pruduicts 3510 LRS- 1In3234
Sale ol servives 27 Wiz [RETE)
Orhwr aperating revenues 261 w7 162 1
39,669.0 33,599.7 137,674.0
Other sneeine 203 M4710 13148
‘Turzl Incume 29,8093 I R46.7 138,432.6
Expenzen:
Cuost of tiatermls cunsined Ia, 454 5 HLETGT 45360 8
Purehuse of Swck-m- | rode 2145407 194304 68,3424
Changes minvensones of finished goods.
stock-ui-irade and work-ui-pragress (5,799 1) (3444 7) 4624
Employes benefit expense 1,028 2 10209 ERAE ]
Finance costs (Hefer Note 3) 482 213 1552
Depresiaiion and amorusation expense 4677 4826 LM
hlier expenses 34095 20430 10,641 5
Toinl Expences 37.060.7 31,6834 130,843.9
Profit before exceptinnul itera amil tux 2R L1933 TSH8.7
Exceptional item (Refer Note 2) 1774 . ]
Profic bufare tax 2.966.4 2,1933 7,580.7
Vs {eredil) / enpanse; (Refer Nate d)
= Cwreal M= T4 (B 20359
- Defemed 1ax (37 (354) {81 4)
- Ineome tax (eredut) £ expense for prey inus periods - - 13
760.7 579.0 1,256.0
Prafi1 Fer the perind 2,206.7 1,6143 5,632.7
Dther Comprehensive Income
Teems thut will not be reclassified w profir o loss
Remensurement (L.oxa)’ G ol post emplosinent henelit p-ans (18) (42 (3K 8)
Tacome tux eredit’ (expense) relating to these wems 1o iR7 14 R
Other Comprehensive Tncame for the period, net of 1ux (2.5) (553) {44.0)
Totsl Comprehensive Income far the perind 22029 155BR 5.5HA.7
=
Pad-up Vgusty Shure Capual (Fuce value of Rs 104 gagh) 4329 4120 4329
Regaives (exeluding Revaluation Reserves) as shown i Ure Balance Sheet of previaus year 31.8021
Wesghled averaye number of equity shares sustanding ns ol period end d3,284,958 41,284 958 43,284,958
Basic and diluted eormings per share afier excepiona) stem (in Ks ) (not annualised) 50 3173 1301
Basic and diluted carmmgs per share before exceprianel wem (i R ) (not anmualised) 186 171 1301
Face volue per share (n s ) 0o [[1D] o




BASF fadia Limited
tal, *A* Wing, 1204-(,, 12th Floor, Plot No. C-70,°G* Dlock, Bandra-Keria Compley, Dandra {East), Mumbai - 410 051, Indis, Tek 1112-62785600,
S of Hasudited € lidated Financial Hesults for the quarter ended June 30, 2024

Regd, Office, The Oy

Nukes:

1 Vhe above conshdied hnanend resulis for the quaner ersted June 30, 2024 for BASF Indin | imited (ne Huldmy Company’ oc ‘the Company’) and 13 subsidiary (iogether refered to os ‘Group)
have been reviewed b the Audit Comantiee and thereafier approved by e Hoand of Dyreetors a its ieeting beld on August 7, 2024 The nhove resulis have heen suby

iected 1o hinuted revien by
the Statony Sudiioes of the Halding Company

2 Excepansl deny of Ks 157 3 mnlhon fos the quatier ended Jine 30, 2024 represenis the profit on sale of 8 wan-core assel (1 ¢ residennal nropeny’

3 Finnnce cast meludes inleress on svesine tox, uiterest and other costs incurred on short Terin hamawangs and mierest acerved on lese habbioes undar nd AS 1o

4 T expense mehudes provisinn for cument neoine wx tax expense fur proviows perods and defermed wa charge {eredit] (based on esimated average eMechive snnuwl income 1y rise,
consdering tas allowances)

3 Figutes for the quonec ended March 31, 2024 s reported 1 these financial iesuli are the balancung figures between audied Nigures ut respeet of th: full finanesal year ended March 34, 2024

and the published yar 1o date figyres upto the end of the third quarter of tie previous fimnea) year Also the figwes upto the and of the thud quaner of the previows finaneial year lod only been
reviewed and not subiecied 10 audin

o BAST Indin Coatings Pavate Lunaed {Uie subsidian’) was P d on D

11, 2033, and consequently, the Holding Campany 1s rewired to prepare ns first conzolidied finanessl
results for the yuarter period ended Devember 31, 2023 and financi) year ended March 31, 2024 Accordingly, the comesponding ligures fur thie quarter ended Jupe 30, 2023 are nut appheable
for the consohusted financial cesulls

7 The Company has enteréd into 3 25-year long-tenn Power Purchase Agrezment ("PPA”'Y with Clesn Renewable Energy KK 2C Private Linied (Speond pupose vehicle' of SPV') mcotparated

by Hern Rooflop Energy Vrnate Linited( “the Developer™ for 27 MW of ble power at its Mangobare site under the prevaibing renewvable encrey policy of the State of Kamataka and the

Elceinciy At 2008 und the Rules iy ler This ag ipulnics a Inck-in period of 10 years for 1007 oMake by (he Company o elecineny prbiced hy the SPV a ngreed mles

Tive Compuny. SEY vl the developer hive sipied o Share Subssopion and Shoreholder Agreement vn Apal 1, 2024, pursuant 1 which the Company will hold 27% equnty share copital of SV
1w regqinred under the Appheshle Laws for wy pinount not exeeedig Rs 15 million

——— On hehulf ol the Buard of THrectors
T
< . \v ! A
CIN No: L33112MH194FLCon3972 | Mumbali=1 Alensnder Gerding
Mumhai g &4 |12 Munaging Dlrector
August 7, 2024 \ - DIN: 09797186
*
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RASF India | mited
Seement - whwe Cansnllilated Hevenue, Revaliy, Awely, Liabllites and Capital Emnployed

{Rs In milllon)

1 months codeil Preceding 3 monthe]  Provious Veor eniled,
J0IR2024 endeil 317032024, 31031202 4
{Refer Naie 5)
A ian Bk 1Amliel)
| ot 43548 20 b
U Malenals 12388 kose s 190
¢ i Solnint (R Ll A E e
A Sweface Teclnolopes [ S TR 16311 5070 |
& Nuhilen &0 COMT noza ! ho ML R
1 Chenueds 1831 47726
g trhers bl RENE
Total 19,669.0 31.599.7 137.674.4
Less: Inder - segmient revenue - * ”
Tatalinzome Irom aperatlens (nif) e 19,669 0 33.599.7 17,6748
2. Sepmicnt Revults
Fotit (Leds) befue LS il usleteal
A Agenbial ol Lond 3
b Mateerala [}
¢ dwlustoal Selutnms i
A Sietiee Teehdoges (21 /)
€ Ntk Cane 13K 4
I Chepueals 1722
2 i hers i
Tatal 10398
Leas O] Fnanee ewsls (Refer Note 3) AN 2 218
) Ot w-allecable expendinue ot ofl ain Sy
mi-adociliie wther uizonie
Tutal Proilt before t2x and exceptlonal llem 2,024.8 2,193 75007
Exwepional dem (Ree: Nee 2) | 13 s
Fotal Prallt belare taa 1,966.4 2.193.3 7.584.7
3. Sepment Ascels
w Aptadngal Solibaw "2 DRELE] DHID 4
L Matenals % IKSI0 N RS0 3
e Indwsend Solions ] REUC D043 |
o Soaface Teelulgies 45N ANIZA ¥z A
¢ Nutium & e EXTR ] CCTRE
I Tetucds 55107 55y
£ tithes a0k IR
I Unallocated [ARICE] [ERIRE
{ Tulal Segment Assels AL 469.5 T132%4 720.319.6
!
4. Segmont Liabililes
0 Apeudtin ol Solutins LR VR 131 3513
B Matenals 14073 4 134870 134670
© Tndisinal Salutons TAMY 616 3 Golue §
1,904 8 Lvoa s
s T2M5 2
1 U hermls 36063 56003
& Ot s 1154
I Unalhseated 454 EH]
L3 Tutal Sepment Llabblites 47,034.6 40,094.6 40.004.6
& Caphtal Emplayed
{ Segnent Aaswls - Sepien
Aol Selutinie MyRt 2 Li'ng ER R
b Matenals (Rl I} AR TALRE]
e Idisural Sobinons Lien 2 Ll
d S bice Techilowes LFigm 1207 N TR
e Nulon & UVae bt 5 1 il ol ¥ Jafid ZolT T
[ T TIPENT B [UE BT {185 v) (188 0
g Uithers UL R ™| THEL
P natlee et I2.R38 K (B Koo Bl LenTn
Vulal J4.430.9 31,2350 12,350
Nutes
Ageuliwal Solutons  The Agienltial Solugons sezment eonsstcof1he Crop Prolection dvason Agisedieal Snlibons 4 seasanal i natine
I Matenals  The Matenals sepont comjmees Pei finmaice Matcils divisvna and Momners dbsions
¢ ludnaial Suluaons - The ndusinn) Selwms wpnent conasts of Dispersons de Regine dbvimnia il Perlainancy Chenueds ibvanne
a4 Swiliwe Tecluelyues - The Swifce Teduwlopes sepment comprases af (Zaralyals il Coatigs divissons
e Niiton & Cate < The Nubiton & Care seprvent consests of Ciue Clienuents agpd Nittion & Hedds diveaens
{0 chennaile - The henucaly segient conatds of Petiocherials wud Intenneduites thamom
£ Uhies = vhens uiindes seivaties hat e ned alocated 1o aey of e continued opreizig dviaeis Thesg swhides senamung activiizs afier Dvestiloe ol leatha and
tevile chemeals Tusimess, paper wet-etd il wter cliemicals v sisees el serace clurpes ot o hese spealiadly mentitabie o abme seaients
W Uneallogable Corpuaate Adsts imaudy melivdes LCeienl 123 sseen Pyefemed fay wi iy Doser corpronate deponts et other wi-allocable anscls
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Price Waterhouse Chartered Accountants LLP

To

The Board of Directors

BASF India Limited

The Capital, A Wing, 1204-C, 12th Floor,
Plot No.C-70, ‘G’ Block,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400051

1.  We have reviewed the unaudited consolidated financial results of BASF India Limited (the “Parent”)
and its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”) [(refer Note
4 below)] for the quarter ended June 30, 2024 which are included in the accompanying ‘Statement
of Unaudited Consolidated Financial Results for the quarter ended June 30, 2024’ (the “Statement”).
The Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circularissued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of BASF India Coatings Private Limited, wholly owned subsidiary
of the Parent effective December 11, 2023.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The unaudited consolidated financial results includes the interim financial results of one subsidiary
which has not been reviewed by its auditors, whose interim financial results reflect total revenue of
Rs. Nil, total net loss after tax of Rs. 0.1 million and total comprehensive loss of Rs. 0.1 million for the
quarter ended June 30, 2024 as considered in the unaudited financial results. According to the
information and explanations given to us by the Management, these interim financial results are not

material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Jeetendra Mirchandani
Partner
Place: Pune Membership Number: 048125
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