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Structural Demand Drivers

• Used primarily in mining, coal, cement, 
defence and infrastructure blasting 
applications.

• Rising mining output and infrastructure 
expansion driving steady demand growth.

• Increasing domestic coal production 
supporting  demand for explosives .

Demand–Supply Gap in India

• Domestic production significantly below 
demand levels.

• Persistent structural deficit met through 
imports.

• While capacity additions are taking place 
the demand is projected to grow steadily 
over the medium term.

Import Dependence & Policy Support

• Imports dependence is expected to reduce 
as domestic capacity addition taking place.

1,034 993
1,129 1,176 1,226 1,329

1,508 1,609 1,718 1,833
1,957

766 758 779 779 779
1005

1287
1434

1755 1755 1755

-268 -235 -350 -397 -447
-324 -366 -175

37

-78 -202

-1000

-500

0

500

1000

1500

2000

2500

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30

Ammonium Nitrate Demand Supply Gap

Demand (KT) Supply (KT) Deficit (KT)

35


