RESPONSIBLE CARE

OUR COMMITMENT TO SUSTAINABILITY

NITRITE

DNL/138/BSE/648/2020
October 30, 2020

Department of Corporate Services
BSE Limited

Phiroje Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001

Dear Sir,
Scrip Code: 506401

Re: Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2020

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. 30" October, 2020 has considered and approved the Standalone and Consolidated Un-
audited Financial Results of the Company for the Quarter and Half Year ended 30" September,
2020.

Pursuant to Regulation 33 of the SEBi (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (“Listing Regulations”), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2020, duly signed by the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report issued by M/s Deloitte Haskins & Sells
LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regulations.

The Board Meeting commenced at 4:15 P.M. and concluded at _7=/5 P.M.

Please take the same on your record.

Thanking you,

Yours faithfully,

Encl.: as above

DEEPAK NITRITE LIMITED

CIN: L24110GJ1970PLC0O01735

Registered & Corporate Office:

Aaditya-I, Chhani Road, Vadodara-390 024. Gujarat, India.
Tel: +91 265 276 5200/?;96 0200 | Fax:+912652765344
Investor Relations Contact: investor@ godeepak.com
www.godeepak.com




o L SR R Y A

St
n{pasientuz Jou) (4083 -/7 & 1
¥ . ) 4 2 i . . L oLEL 6.9 {sway 1euopydaoxe Ja1ye) aseys sad sBuiuIe PAINYA BSeR] WOL
(ol:3ed 89°0C €6k e L 8Tl 68°6€ 96'0Z . £ ! B e 175 bR
| 08%b 89707 £L764 S£0°LL s 8ZL 6868 96°0C 1413 L OL'SEL 99" ] jieuondanxa alojaq) aseys sad sBuiiey paInig 3 asee) 1
E9bHEL VN ¥N ¥N vN ¥N S0P L YN 9N Wi N YN | Aynb3 s2i0 6
8T Le 8T74T | BZ'LT 8742 BT LT 8742 8TUT 8T LT 8Tt 8TLL 8742 {yoes -/ 2 40 anjeA 3084} [ENde) aueys Aunbl dn-pled| 8
€T'L09 TR 14 £4°897 - ELTDSE 78°86 19°69 4 RETOVS 67°682 86'¥51 sE'gLl ab'E9 05716 (9+g) poriad ay) Jo} 2wodu| aasuaYaIdwod eloL| £
f08"g) (1970 (12°0) (£z'0} l£3°0) (eg-a) 1997e) (15°0} {0l {£z 0} {El'o) {8s'0) {xe3 jo 38u) awony) aAsuaya.duie) JaUyip
{5 10 ELD (5070} S0°0 810 jors (48] £2'0 ro'0) <0°0 18] PACQR SLIBJL 0] PAIRIAL XEY BUODU|
: (:50Ad} awoduy
200 (00°0) 90°0 00 L0°0 {100 7070 {0070} 1 50°0 00 £0°0 {1070 ansuayasdwo) Jay3g Yy8nosya uawnisy) Qinby -y
{950} (52700 {31 {(SZ7°0) (ST°0) (620 (827} {54°0) 0oL} (570} {5z°0) {GL70) suejd 31J2u3g PaUYRP AY) JO SIUALAINSEIWIY '
8 ! 5501 pue 3j;0.d 0] PayIssE]>] 3q 10U LA 18] W T8
JWOSUY dAlSUSURIdWOD 2BUYKDT ¢
E0°HL9 70282 #1692 1Pes5L 56°86 61'0L} $0'#bS 05°58Z 69°551 [AN:731 19°ES 20°Z6 {p-g) porsed 3w sog Jyoad K| €
LES6k Y9 T $EUT8 R OX3 68'€¢ 5985 56'L9L ET69 LO'FS £P°ZL oL LE'TE sasuad Xej 1eeL
743 ST £9°91 1571 2072 95°6 HAOd {50110 [Cra] {507) 180 H0o1) Xe1 PR1I243q {9}
80761 55'06 sL 1682 29792 60°6¥ 2064 6£°06 LTYS 8P°GE 16607 ZE'EE xey wanndy i)

1 ] ssuadrg xeli +
oF'908 99°46€ ab kot EFEs ¥OZEL ¥8°872 £0'902 £2'GGE 0£°60Z SO'L&L 1ie'sg BEPTL (z- 1) xuL ai00agyeld] ¢
L5'gSp'E 6076491 00LE‘L 57418 09°844 0Z'79L 1T1E5 WoLL 6TE68E 08'08 $6°697 $EETE sasuadxa 1230,
92'87€ 61°893 ZE°TS8 - 85788 £0°5¢ 6T'L6 847572 96°LLL 17°pe 55765 ST'98 96°2Y sasuadxa Jauo (8)
617582 50'pGL £2°604 ¥ LL £ 00729 08°s¥t oLt £6°L5 GE'6E £ T9°EE sasuadx3 19n4 B Jemod (1)
L5681 889 ST - ¥1°5E Wrle T E6°LL LELE 89'87 L2761 T 4 or'vi 3s5uadxa UoNesILIcWR pue uoieaidag (3)
187%1 109 il SL62 £LPL L5761 E0T L e 10°¢ -4 65°0 51507 B0ueuy (p)
96912 6590} 96°LZ} LF18 18°19 SL09 oFELL § G6'F8 GE'98 I FANI g9 asuadxa nyatiaq sakoowwy (2)

3 $52.4B00d-UL-HJOM
6575 7] {re'22) {z1g) g} (99°ct) 0E°€ {8sy) (6z'2) {0g'y) (609 {(irag] pUe spood paystuly 1o SaLI0IUBALL UL SaBURY) (q)
L6AYE'T $POELSL 80'6b8 yTOvS 18LE 19°0£6 29°p88 19°8vy 6762 [F84d 0T'grL yIgL P3LWNSUOD NieU3IRW Jo 3507 (e)
sesbadxy] 7
16'¥9T Y SLEL0T BTILYL 2LLLO YT 189 +0° 166 YT LETT $9'5ZL°} 56208 §2°L48 | 9Z°65% EL LYY BUIOU I L
02'se P61 sy 0L j3:904 SL°9 0L€ 852 €19 TEL 0L'T 98P 9T swooul Jsyin (q)
162 LEG0'Y £8°L99'L £E°£60't [Ta7h ¥E'486 99'672°2 15 L9766 51695 qiiginy LTy sueiIeIado Wed) anusAdY (e}
] 3 awosup |
(paypny) | (paupneun) (payipneun) {paxpneun) (paxpreun) {paypreun) (pa1ipry) {paatpneun} (paypreun) {pajpneun) {pagipneun) (paupreun)
OZOZERTLE | 6L07°60°DF 0ZOT'60°0E | 610Z'6G°0E OT0T'90'0E | 0Z0Z'40'0F Q70T E07LE 6LOZ60°0E | 0ZOZ'80°0E 6102'60°0E 0T0T'50°0¢ 0ZOZ 60°0F ‘ol
Papus Jeas Papuy Jeaj-jjey E pAPET IRIND papug sy FRDUT 0 gier _pepug doyent siejnoiyeg "1
oy SLTN53Y A3LYAIIOSNOD : SLINS3N INOTYANYLS &
SBAOSIUL 2

0707 "¥38W3L43s HI0E 03ANI m«.m..-ﬁm._«i ONY ¥3LHYND FHL ¥04 SLINSTY AVIONYNES GALIANYNA GILYAITOSHOD GNY ANOTVANYLS

YPESILI-CHTL-1 6+ X2 ‘00TGHLT-GHT- 16+ TISL'GELLO0DTOLELI DO LPT] HI9UINY LOITEIYUDD| Emknnrou

w0 edaspaiPI0ISAAL) © 150IU07) LOLIRISY SI0ISAAL] ‘WO HedaapoiMmM 1 3US 3
Jelefns 470 0E - BISPOPRA ‘PROY RLYY ‘|-RAIPRY : aDLO palsisiiay

aaLiwis

JLIYLIN ¥NVd433a




04°989°L 1TEREY L £9°957°] TE'R69L 999 L 1 E9987'% 61°'68S T 7T TeS SPTE LTT6S 46288t syrize ; S |QELT JUBWIBAS [BI0)
857 1IE BEice 60°7EL BETCEE SR s0°ZEL gL 86°6st 60°ZE1 9ESSE oTERt 80°ZE1 : S19E20ne-Un s1ayiG (3
297801 £9°608°1 067186 65°60L°1 S6°FE0") 0£°3£6 e, " , s ] 2 sanousyd (p
55694 rrEg 91 : PEQ 802y SOy irLg LEYG iy LTP9 B Wi i SIONPOJd URWIOLI (2
S9°0L £0°0L UL £0°0L 98°89 ¥0'2L 96°0L ¥ LEEL P8'TL 0oL LEEL sjeanway) Afjeads B auld (q 3 i
yIGLL 8L'66 S66L 20766 158 S5'6L VUSLL 82766 SG'6L 80766 ¥6'78 [S9072 S|eonay ) siseg (e i
] ] s s i e e SapLIgery uawsasi 4
CiotorE TPRI0E 1 ZFEI0E OFTROE T AEGED'E TLREDT 25208 LLETET TESTHAEY 9EIBER’T L8 ; : . e UNERST 0]
00°FLE R 1£68 LE°891 L 29°¥EL I YA FRIL T 6LrS SL0EL LR i - REmone-un SEHGTE)
L0"ETLY) 1579451 15'925°1 LTI S9°£89°1 . - » : < - s0uaYd {p :
06794y PZH0r - 88968 PTROP 6E°9LY 81°96€ vLGLE PTEOY S'96¢ 1¥THor oF' LY Sh96E SNPAIG BIURWIOLIE {3 :
¥L18g 09°86€ 8y'EY 09°66€ 1048 26°ETY vLo18E EL'66E 86'€2y ££°66E L2°0LE R6°ETF siesjway’ Anjelnads 3 sup {g] :
9E'ESE 9L°8r £6'FTF 948y ¥9'61F L6y 9E'ESk LB £6°bTY GL8FY ¥96LE 6°F 2 SyediwayD iseg e
: ; : ) B s i
L Ov'BoE RETE EreE EXEST ¥orey BT 0557 ET55E DEBOT SO IEE LEEg &5 FLL o ol gy :
§6'89° O L6°LE SUEL ¥9°61 LV ¥0°59 £0°9E Z87E el 04791 f{iit4 RO aGe0R i
-Un ye 13N} aumpuadxa S|qed0one-un A (1 {
pLGhL 09 | 081 L6 €L L5761 €0 oF 1L LF'E 10°s 882 650 a3 sy i
75°056 WLy 69°CHy £6'9ET HO'pLL B9EST 6856 99°70p 667057 SL760Z 687401 oLgkL e i
1E°481 12E8 #5061 T 79°89 6171 % - < - “ ] SJleUsd ip :
298I £6°47 e 62911 089 Wy 9LBlY ERUR: 071 200231 699 jsoy S1PMPOLd DGO 13d {3
PTELL 2069 P9l veLE £E779 HZ0L 88291 LL'og STI9 65°pE 25719 257001 Syestwayd Apeads 3 auty {g) :
| SE"60Z 05746 6L LL 60°85 98°9¢ £L°0F SE°60T 05'F6 s 20°85 95°9€ 28°0% . Steowusy) jseg {a
e 3 e +3594230] B XL 230030 Wns quawsas! ¢ ;
EeIEy CLETRERTE T8N £E7E00°L &¥pIn PEiigh 99T $6EEET LR 5i'69¢ OFO5E LZ76¥E SUBIEIEG Wol) SHUTAE 10361 ;
CEE S0 T YO'LL 18 LR S8EG COPE %6 S0t 18T [4474 InUaAD oS ISH] T 5a]
95 ELT Y SE°RS0'T 6L71L9%L LE070%L £ 1LY 69" ¥66 116'e67T 98" (5L L £9°608 077988 LZESE sy Lt £
98°000'T S8PES £5'0/8 raa sl 29°0EE SR'GHG + - - “ 5 B sojjouayg (p) .
L9 e LEY 98'974 BT 96°€6 06'TL £6°29¢L - £6N Ty 25°LT) £8°LLT £5°09 w0 SNPAY IRULIOHSY {3 b
92°685 £07¥52 £9°6PE LBEL LL6EL 06607 977685 £0'956T 1964 IL'gEL 1 LLeEL 06°60Z siesnway) Aneads g aulg{gh :
0P 00°z9v LLBLE 9TOET 68°251 PR'GOL ZEOr6 00°29% | 6£°82E 92967 68751 05641 slediway; oiseg (%
- s e o : o b i = - Ssuoiiiado Wouy SaUAIY) anuarsy bdiEas] | :
ApRlpnyl L {pRipneull | (peRpreO | (DONPRBOR) panpIREh; tpaupreun) T (pSIBAYE | EEHpneany [ (BSTpRRaRT T {(PautpnzUn) I T P e e T i ]
JOEOT'EO'SE  § SLOTEU°CE [ DZOIE0GE SHOZT'60°0E | 0ZOZ'eo0E 0Z0Z'60°6¢ OLOZEDTLE S10T'60°08 | QZOT'B0°0E | &16Z°60°DE - 0T0Z'90°08 | -0DIOTE070E. . 0N
PopugaREL] Popud Juak-jien . PRRugasyenn . BapiE #ay, FRpug deap-nen - e Popug dnpienty” Sienonged a5 :
: : SLINSHY O VONIOSNGD i SIINSIH SNOTVORVIS e © o :
SPIII UL = m

SALLINIAVET INTWDIS ONY SLISSY LNIWDIS “SLINSTYE “SnNIAZY ASIM-LNIWDIS

FFESOLL-G9T- Lo+ xey ‘00Z89LT-S9T- Lo+ TIRL'SELI00dOLG LT S0k 1¥27 URqUNN uonedyyuap) aexdio)
wod3edaspoB@oisaauy] ; FIRIUO UOLIRIDY SI0359AU| ‘WLIOD Y RdS9POE MMM S gIM
etelng P70 Q4L - BIEPOPRA ‘Deoy WEYYY ‘-efypey @ 910 paINsIBay

GILIWIT 3FLIMLIN Nvd33g




DEEPAK NITRITE

LIMITED

Registered Office : Aaditya-I, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Relation Contact ; investor@godeepak.com

Corporate Identification Number: L24110GJ1970PLC001735, Tel.: +91-265-2765200, Fax: +91:265-2765344

STANDALONE AND CCNSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¥ in Crores ;
Particulars Standalone Results Consclidated Results
30.09,2020 31,03.2020 30,09.2020 | 31.03.2020
{Unaudited) {Audited) {Unaudited). .| . {Audited).
A) JASSETS
i [Non-current assets
Property, Plant and Equipment 692,85 706.45 1,797.24 1,787.56
Capital Work-in-Progress 120.51 89.88 170.60 | 172.27
Right-of-use Assets 8.27 | 10,39 12.89 | 14.35
Cther Intangible assets 2,59 3.2% 29.59. 30.07
Financial Assets:
Investments 562,92 562.86 2,45 2.38
Loans 0.94 | 1.06 0.94 1.06
Qther Financial Assets 5.45 5.60 8.9 8.80
Non-current Tax Assets (net) .. - 6.00 6.00
Other Non-Current Assets 9.94 7.40 27.53 29.82
Total Non-Current Assets 1,403.47 1,386.,93 | 1,056.15 2,052.31
Il iCurrent assets ] ;
Inventories 214,75 233,09 ¢ 387.43 394.50
Financial Assets: :
Trade Receivables 290,05 365.97 ‘519.88 612.72
Cash and Cash Equivalents 0.55 2.10 13,89 2.14
Bank balances other than Cash and Cash
Equivalents above 1.58 1.63 30.12 29.16
Other Financial Assets 5.64 1.62 5.64. 1.62
Other Current Assets 55,48 52,95 81.62 113.83 |
| Assets classified as held for sale 2.24 2.23 2.24 2.23
Total Current Assets 570.29: 659.5% 1,040.82 ) 1,156.30
 ITOTAL ASSETS 1,973.76 1,046,521 3.096.97 3,208.61
B) EQUITY AND LIABILITIES
I JEQUITY I
Equity Share Capital 27.28 27.28 27,28 27,28
i1y Other Equity 1.619.03 1,464.05 1,813.06. 1,544.63
Total Equity 1,646.31 1,491.33 ¢ 1,840.34° 1,571.91
Il ILIABILITIES i 1
1 ‘iNen-current labilities
Financial Liabilities:
Borrowings = 648.08 779.43
Lease Liabilities 8.07 10.52 11.91: 13.46
Provisions 14.38 13.29 15.68 14.40
Deferred Tax Liabilities (Net) 44,92 45.41 96.01 79.61
Other Non-Current Liabilities - « 0.01 0.85
" ITotal Non-Current Liabilities 67.37 69,22 771,69 887.75 |
2 |Current Habilities :
Financial Liabilities:
Borrowings 29.55 177.55 34.77 248.42
Trade Payables i
Total outstanding dues of |
a) micro enterprises and small enterprises 12,95 6.16 13.04 | 6.70 |
b) creditors other than micro enterprises 172.71 233.16 312.95 ] 357.56
and small enterprises
Lease Liabilities 1.09 0.70 2.16 1.93
Other Financial Liabilities 5,28 39.76 52.40: 95.88
Provisions 12,65 11.40 13.01- 12.04
Current Tax Liabilities {Net) 10.35: 1.16 17.08 0.97
Other Current Liabilities 15,50 16.08 39.53. 25,45
Total Current Liabilities 260.08 485,97 454.94 74B.95
Total Liabilitles i 327.45 555,19 | 1,256.63 1,636.70
TOTAL EQUITY AND LIABILITIES 1,973.76 2,046.52° 3,096.97 3,7208.61




DEEPAK NITRITE

LIMITED

Registered Office : Aaditya:l, Chhani Road, Yadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Relation Contact : investor@godeepak.com
Corporate Identification Number: L24110GJ1970PLCO01735, Tel,: +91-265-2765200, Fax; +91-265-2765344

STANDALONE AND CONSOUIDATED CASH FLOW STATEMENT

2 in Crores
Particulars Standalone Results Consolidated Results
Half-Year Ended Year ended Half-Year Ended Year ended
30.09.2020 30.09.2019 | 31.03.2020 30.09.2020 | 30.09.2019 | 31,03.2020
Ty — {Unaudited) . | (Unaudited) {Audited) | _(Unaudited). (Unaudited) {Audited)
{A) |CASH FLOW FROM DPERATING ACTIVITIFS
Profit for the Period 155.69 285.90 544,04 269.14 282.02 611,03
Add: Income Tax Expense recognised in the Statement of
Prafit and Loss : 54.01 69.33 _161.99. 92.34 112,64 195,37
Profit Before Tax : 209.70 35523 706.03 361.48 394.66 806,40
Non-cash adjustment te reconcile Profit Before Tax to
net Cash Flows
1. Depreciation / Amortisation 28.68 37.37 77.93 62.25 68.36 139.73
2. Loss on Sale of Fixed Assets 0.34 5.26 6.32 0.45. 5.26 6,33
3. Provision for Doubtful Debts (2.69) (2.82) 7.82 2.98 (3.14) 7.41
14. Gain on Redemption of Investment 0.27) {0.04) {0.33) {0.30} {0.04) (0.33)]
5, Interest Expenses 3.47 10.98 20.32 | 44,30 60.29 114.87
6. Interest Income (6.20) (0.40} {0.58) {1.81) (1.23) 2,12)
8. Fair Yalue Loss/ {Gains) - " 0.04 (0.06) 0.05 0.04:
9. Foreign Exchange Fluctuation on account of Financing
Activities - 0.42 1.98 w 0.42 1.98
Operating Profit before change In Operating assets and 239.03 406.00 819.53 469.29 524.64 1,074,31
abilitles .
Movements in worklng capital ;
1. (Increase)/Decrease in Inventories 18,34 (8.17) (0.58) 7.07 (6.19) 16.18
2. (increase}/Decrease in Trade Receivables 78.61 0.57 (29.34)} 87.21 6,46 (41.92)
3. (Increase)/Decrease in Non Current Loans 0.12 0.14 0.30 0.12 0.14 0.29
4. (Increase)/Decrease in Other Financial Assets {4.15) (5.94) {0.87) {4.41) (8.13) (2.88)
5. {Increase)/Decrease in Cther Assets (2.06) 2.49 | {3.94) 33.24 24.24 34.15
6. Increase/(Decrease) in Trade Payables (53.89) {(89.05) (85.97) (35.84) {147.81) (111.84)
7. Increase/(Decrease) in Other financial liabilities (3.91) 4,55 4.54 (8.28) (5.62) 3.54
8. Increase/ (Decrease) in Other liabilities (1.52) 0.44 (0.18) 1.40° 5.55 {11.26)
9. Increase/{Decrease) in Provisions 1.34 | 0.06 2.12 1.31 (0.01) 2.59
Cash generated from operations 771,91, 311,08, 705,60 551.12 . 393,26 | 963.16
Less: Income tax paid i 45.00 68,54 190.39 ¢ 59.71. 76.54 198.48
‘{Net cash Inflaw from operating activities 226.91 442.54 | 51521 491.41 316.72 764,68
(B} ICASH FLOW FROM INVESTING ACTIVITIES
‘11, Purchase of Property, Plant & Equipment, including
Capital Werk-in-Progress, Capital Advances & Payable for
Capital Expenditure {46.08) (108.32) (269.67) (62.72) (153.64) (398.39)
2. Purchase of Intangible Assets (0.04) . {0.21){ (1.96) . {19.04)
3. Proceeds from Sale of Property, Plant & Equipment 0.33 0.86 1.22 0.37 1.05 1.43
4, Purchase of Current Investments {110.00) (45.00 . (643.99) {45,00) {221.00)
5. Proceeds from Redemption/Maturity of Current :
Investments 110.21 45,04 (221.00) 644,29 45,04 221,33
6. Deposit with Bank = v 221.33 {0.91) @771 B
7. Interest Received 0.25 0.42 B 1.86° 1,25 2.12
8. Dividend Received 0 . 0.58 . S 0.00
9. Increase/{Decrease) in Liabilities related to Capital v 0.00 4.32 (17.97) (14.37)
Assets
‘{Net cash outflow from investing activities (45.33) (107.01) (267.75) (58.74) (170.0431 (427.94)
—{E}— [EASHFEOW-FROM FINANCING ACTIVITIES
1. Proceeds from Nen-Current Borrowings . o s . 11.39 24,76
2. Repayment of Non-Current Borrowings (30.00) (60.80) (113.19) (159.24) (60.60) (125,37}
3. Net Proceeds from Current Borrowings {148.00) (33.18) (8.40) {213.66) (5.99) (8.17}
4. Interest paid (3.47) (11.29) (19.86) (45.57) (60.36} (113.42)
5, Dividend paid on Equity Shares and Dividend Distribution :
Tax {0.05) (32.72) {106.01}) {0.05) {32.72) (106.01)
6. Margin Maney Deposit . 2.05 2.01: g 2,03 {5.59)
7. Principal repayment of Lease Liability (1.10) {0.85) {1.41) {1.60) (1.23) {1.77)
8, Interest cost of Lease (0.52) 0.27)} {1.31} (0.81% (0.54) {1.99)
Net cash outfiow from tinancing activities (183.14) (137.65)] (248,17} (42092} (148,02} (337.56)




Registered Office : Aaditya-l, Chhani Road, Yadodara - 390 024, Gujarat

DEEPAK

NITRITE LI

MITED

Web Site : www.godeepak.com, investars Relation Cantact : investor@godeepak.com
Corporate Identification Number: L24110G.1M1970PLC001735, Tel.: +91-265-2765200, Fax: +91-265-1765344

Standalone Results

_Consolidated Results

Particulars ;
Half-Year Ended Year ended Half-Year Ended ; _Year ended
30.09.2020 | '30.09.2019 31.03.2020 30,09.2020 30,09.2019 31.03.2020 |
{Unaudited) | (Unaudited} |  {Audited) (Unaudited) {Unaudited), {Audited)
Net increase/decrease In cash and cash equivalents i - L [ )
[A+B+C) : (1.55) (1.52) (0,71} 11,75 [1,34), {0.82)
‘Cash and cash equivalents af the beginning of the financial ] i
vear . ; ; e 2,10 2.81 2.81. 2.14 2,97 2,96
1Cash and cash equivalents at the end of the financlal : :
year 0.55 1.29. 2.10. 13.89 1.63 2.14
Reconciliation of Cash and Cash equivalents
Balances with Banks:
In Current Accounts 0.41 1.01 1.50 0.50 1.34 1.54
In EEFC Accounts 0.07 0.18 0.46 0.07 0.18 0.46
Deposits with maturity less than 3 menths . " . 13.25 ]
Cash on hand 0.07 0.11 0.14 0.07 0.11 0.14
Total Cash and Cash Equivalents. 0.55 1.29 2.10 13.89 1,63 2,14

NOTES:

The above Unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at thelr meeting

held on October 30, 2020,

Deepak Clean Tech Limited {"DCTL"), a wholly owned subsidiary of the Cempany, has been incorporated on October (9, 2020.

Vadodara, October 30, 2020
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For DEEPAK NITRITE LIMITED

Yo

0, C. MEHTA

Chairman & Managing Director

DIN; 00028377




Chartered Accountants
19th floor, Shapath-¥
5.G. Highway
Ahmedabad - 380 015
Gujarat, India

Tel: +81 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Deepak Nitrite Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Deepak Nitrite Limited (“the Company"), for the quarter and six months ended 30th
September, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’'s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information censists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W100018)

j(mﬁadg,%mﬂ

Kartikeya Raval

(Partner)

(Membership No. 106189)
UDIN;20106189AAAAKT3379

Place: Ahmedabad
Date: 30% October, 2020
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Chartered Accountants
19th floor, Shapath-V
5.G. Highway
Ahmedabad - 380015
Gujarat, India

Tel: +81 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCTIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and six months ended 30th
September 2020 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statemnent includes the results of the following entities:

a. Deepak Nitrite Limited - Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
¢. Deepak Nitrite Corporation Inc., United States of America - Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
uirements) Regulations, 2015, as amended, including the manner in which it is to be
tiosed, or that it contains any material misstatement.
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6. We did not review the financial results of two subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 1,691.00 crores
as at September 30, 2020 and total revenues of Rs 548.79 crores and Rs 882,57 crores For
the quarter and six months ended September 30, 2020 respectively, total net profit after tax
of Rs 78.00 crores and Rs. 113.58 crores for the quarter and six months ended September
30, 2020 respectively and total comprehensive income of Rs 78.00 crores and Rs. 113.58
crores for the quarter and six months ended September 30, 2020 and net cash flows of
Rs.13.3% crores for the six months ended September 30, 2020, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W100018)

d(ﬂi\mﬂz&n%&ﬁ
Kartikeya Raval
Partner
(Membership No. 106189)
UDIN:20106189AAAAKUS5148

Place: Ahmedabad
Date: 30" Qctober, 2020




