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1 Hindustan Unilever Ltd. FMCG 70x 4,60,585 9% 6% 7% 14% 12% 14% 12% 9% 13%

2 Maruti Suzuki India Ltd. Other 31x 2,19,135 13% 15% 11% 13% 27% 13% 13% 21% 12%

3 Asian Paints Ltd. Building Material 67x 1,70,718 13% 9% 11% 12% 12% 8% 11% 11% 7%

4 Nestle India Ltd. FMCG 86x 1,45,001 9% 4% 11% 12% 7% 19% 10% 8% 42%

5 Titan Company Ltd. Consumer Discretionary 85x 1,18,031 17% 13% 21% 20% 13% 29% 21% 14% 27%

6 Dabur India Ltd. FMCG 65x 83,467 11% 4% 3% 13% 10% 5% 13% 10% 5%

7 Pidilite Industries Ltd. Building Material 69x 68,575 14% 11% 10% 15% 16% 7% 15% 16% 5%

8 Siemens Ltd. Other 58x 59,556 4% 2% 7% 4% 28% 12% 3% 36% -8%

9 Berger Paints India Ltd. Building Material 98x 46,571 14% 9% 13% 17% 15% 11% 17% 15% 11%

10 Colgate-Palmolive (India) Ltd. FMCG 55x 41,739 10% 5% 5% 10% 12% 9% 7% 8% 10%

11
Procter & Gamble Hygiene & Health 
Care Ltd.

FMCG 92x 38,706 14% 8% 2% 11% 15% 5% 9% 13% 3%

12 ABB India Ltd. Other 82x 32,635 6% 7% 10% 6% 16% 12% 4% 24% 19%

13 Kansai Nerolac Paints Ltd. Building Material 60x 28,347 14% 11% 13% 12% 17% 10% 12% 16% -21%

14 Whirlpool Of India Ltd. Home Appliance 64x 27,774 10% 14% 16% 13% 26% 19% 12% 27% 19%

15 Gillette India Ltd. FMCG 100x 25,369 11% 3% -5% 9% 18% 11% 8% 21% 13%

16 Honeywell Automation India Ltd. Home Appliance 66x 25,011 12% 13% 13% 13% 33% 33% 12% 33% 36%

17 3M India Ltd. Other 80x 24,535 12% 12% 12% 16% 36% 20% 16% 53% 23%

18 Voltas Ltd. Home Appliance 47x 22,935 5% 6% 8% 4% 17% 12% 4% 18% 14%

19 Bata India Ltd. Consumer Discretionary 65x 22,713 12% 7% 7% 17% 9% 21% 20% 11% 15%

20 Apollo Hospitals Enterprise Ltd. Other 66x 21,127 19% 17% 16% 14% 10% 14% 5% -8% -1%

21 Astral Poly Technik Ltd. Building Material 110x 17,193 27% 18% 14% 27% 21% 24% 25% 20% 23%

22 Emami Ltd. FMCG 44x 15,286 11% 8% 5% 8% 9% 1% 7% -5% -6%

23 Symphony Ltd. Home Appliance 72x 8,757 18% 10% 24% 13% 4% 3% 11% -3% -8%

24 TTK Prestige Ltd. Home Appliance 45x 8,590 17% 10% 12% 17% 13% 18% 16% 11% 18%

25 Blue Star Ltd. Home Appliance 76x 8,353 9% 12% 11% 2% 17% 15% 0% 23% 26%

26 VIP Industries Ltd. Consumer Discretionary 63x 6,672 12% 13% 14% 10% 23% 28% 13% 20% 30%

27 Blue Dart Express Ltd. Other 78x 5,462 15% 10% 7% 12% 8% -12% 4% -6% -23%

Average 12% 10% 10% 12% 16% 13% 11% 15% 11%



FY19
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1 Hindustan Unilever Ltd. 39,311 9,430 6,060 86,992 30,455 17,444 10,86,036 55x 12,77,240 65x 16,20,283 82x

2 Maruti Suzuki India Ltd. 86,069 13,565 7,495 2,50,335 40,479 22,072 5,16,709 23x 6,07,678 28x 7,70,890 35x

3 Asian Paints Ltd. 19,350 3,757 2,171 56,042 10,256 5,333 4,02,544 71x 4,73,415 84x 6,00,565 106x

4 Nestle India Ltd. 11,292 2,877 1,607 24,860 8,036 3,942 3,41,904 80x 4,02,098 94x 5,10,094 120x

5 Titan Company Ltd. 19,779 2,174 1,391 83,638 11,569 7,697 2,78,311 33x 3,27,310 39x 4,15,219 49x

6 Dabur India Ltd. 8,515 2,036 1,445 21,385 6,172 4,174 1,96,811 45x 2,31,461 53x 2,93,628 68x

7 Pidilite Industries Ltd. 7,079 1,515 925 22,838 5,517 3,164 1,61,696 40x 1,90,163 47x 2,41,237 60x

8 Siemens Ltd. 12,795 1,635 901 17,512 2,365 1,173 1,40,429 120x 1,65,153 141x 2,09,510 179x

9 Berger Paints India Ltd. 6,062 942 498 19,429 3,940 2,063 1,09,811 49x 1,29,144 58x 1,63,829 73x

10 Colgate-Palmolive (India) Ltd. 4,462 1,274 776 10,147 3,046 1,381 98,418 55x 1,15,745 65x 1,46,832 83x

11
Procter & Gamble Hygiene & 
Health Care Ltd.

2,455 639 375 7,787 1,662 785 91,266 97x 1,07,333 114x 1,36,161 145x

12 ABB India Ltd. 10,862 1,023 511 18,916 1,687 736 76,952 100x 90,499 118x 1,14,806 149x

13 Kansai Nerolac Paints Ltd. 5,424 813 448 17,243 2,327 1,211 66,841 33x 78,609 39x 99,722 50x

14 Whirlpool Of India Ltd. 5,398 747 407 13,154 2,186 1,143 65,488 53x 77,018 63x 97,704 79x

15 Gillette India Ltd. 1,677 394 229 4,251 825 464 59,818 129x 70,349 152x 89,244 192x

16 Honeywell Automation India Ltd. 3,175 577 359 8,592 1,714 970 58,975 54x 69,358 63x 87,987 80x

17 3M India Ltd. 3,025 605 366 8,417 2,311 1,444 57,853 40x 68,038 47x 86,312 59x

18 Voltas Ltd. 7,124 798 566 10,668 1,183 832 54,080 65x 63,601 76x 80,683 97x

19 Bata India Ltd. 2,931 556 329 7,865 2,311 1,730 53,557 31x 62,986 36x 79,903 46x

20 Apollo Hospitals Enterprise Ltd. 9,617 1,095 199 45,644 3,603 305 49,816 133x 58,586 156x 74,322 198x

21 Astral Poly Technik Ltd. 2,507 400 201 21,650 3,415 1,456 40,540 23x 47,677 28x 60,482 35x

22 Emami Ltd. 2,693 762 305 7,098 1,492 547 36,044 62x 42,390 73x 53,775 92x

23 Symphony Ltd. 844 172 92 3,741 519 227 20,647 81x 24,283 95x 30,804 120x

24 TTK Prestige Ltd. 2,107 321 192 8,739 1,315 706 20,255 27x 23,821 31x 30,218 40x

25 Blue Star Ltd. 5,235 371 209 10,968 451 207 19,696 95x 23,163 112x 29,384 142x

26 VIP Industries Ltd. 1,785 235 145 4,947 566 436 15,733 35x 18,503 41x 23,472 52x

27 Blue Dart Express Ltd. 3,174 305 90 11,103 829 132 12,880 98x 15,148 115x 19,216 146x
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FCFE CAGR Period HUL Nestle India

9 Year CAGR FY10-19 12% 13%

5 Year CAGR FY14-19 11% 9%
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