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Sub: Audited Financial Results for the quarter and year ended March 31, 2024 

Dear Sir/Madam, 

Pursuant to the Regulation 30, 33 and 52(4) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 (“Listing Regulations”), we hereby submit the following results. These results have been 
approved by Board of Directors of the Company at its Meeting held today i.e., April 23, 2024: 

1. Audited Standalone Financial Results of the Company for the quarter and year ended on March 31,
2024, along with the report of the Auditors thereon.

2. Audited Consolidated Financial Results of the Company, for the quarter and year ended on March 31,
2024, along with the report of the Auditors thereon.

We would like to confirm that Deloitte Haskins & Sells LLP, Chartered Accountants and the Statutory 
Auditors of the Company, have issued Audit Reports for the Standalone and Consolidated Financial Results, 
as prepared under the Companies Act, 2013 and Listing Regulations for the financial year ended March 31, 
2024, with an unmodified opinion.  

The Board meeting commenced today at 01:45 p.m. and concluded at 4:05 p.m. 

We request you to take this on record and to treat the same as compliance with the applicable provisions of 
the Listing Regulations.  

Thanking you, 

Yours Truly, 
For Tata Consumer Products Limited 

Sivakumar Sivasankaran 
Chief Financial Officer  

Encl: as above 















8. Figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between 

audited figures in respect of the full financial year and year to date figures up to the third quarter of the 

relevant financial year.

9. Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201S is annexed.

10. Statement of Assets and Liabilities as at March 31, 2024 and Cash flow Statement for the year ended 
March 31, 2024 is annexed.

11. The Board of Directors has recommended a dividend payment of Rs 7.75 per share (Face value Re. 1 
each) for the year ended March 31, 2024.

12. Previous period's figures have been regrouped / rearranged, to the extent necessary, to conform to 
current period's classifications.

13. The aforementioned results were reviewed by the Audit Committee of the Board on April 22, 2024 and 
subsequently taken on record by the Board of Directors at its meeting held on April 23, 2024. The 
Statutory Auditors of the Company have audited the annual results.

Mumbai: April 23, 2024 

Sunil D'Souza 

Managing Director and CEO 
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Tata Consumer Products Limited 

Registered Office: 1 Bishop Lefroy Road Kolkata-700020 
CIN - L15491WB1962PLC031425, Email : investor.relations@tataconsumer.com, Website : www.tataconsumer.com 

Standalone Statement of Cash Flows for the year ended March 31, 2024 

Rs. in Crores 

Particulars 
March 31, March 31, 

2024 2023 

A. Cash Flow from Operating Activities 

Net Profit before Tax 1352.06 1487.63 

Adjusted for : 
Depreciation and Amortisation 178.27 160.21 

Finance Cost 64.77 33.30 

Dividend Income (72.03) (70.53) 

Profit on sale of Current Investments (net) (31.22) (21.32) 

Fair value movement in Financial instruments at fair value through profit and loss 4.15 3.61 

Interest Income (108.73) (94.34) 

Unrealised foreign exchange (gain) / loss (0.51) (0.19) 
Share based payment to employees 7.90 3.66 
(Profit)/ Loss on sale of Property, Plant & Equipment (net) (12.02) (1.58) 
Rental Income from Investment Property (0.80) 
Exceptional Items: 

Profit on sale of Investment Property {147.03) 
Impairment of Investment in Subsidiary 72.00 
Fair value loss on financial instrument 52.90 
Expenses in connection with the Scheme of Arrangement and acquisitions 73.08 7.26 
Other Exceptional Expense/ (Income) (net) 17.16 31.82 

Operating Profit before working capital changes 1597.78 1391.70 

Adjustments for: 
Trade Receivables and other Assets (87.52) (169.02) 
Inventories 41.58 (146.10) 
Trade payables and Other Liabilities 199.41 219.36 
Cash generated from/(used in) Operations 1751.25 1295.94 

Direct taxes paid (net) (296.84) (295.23) 

Net Cash fromUused in) Ooeratina Activities 1454.41 1000.71 

B. Cash Flow from Investing Activities 

Payment for Property, Plant and Equipment including Intangible Assets (110.55) (100.80) 
Sale of Property, Plant and Equipment including Investment Property 14.04 168.16 
Sale of Non Current Investments carried at fair value through OCI - 3.80 
Rental Income from Investment Property - 0.80 
Acquisition of Subsidiaries (net of TDS payable) (3859.44) 
Investment in Joint Venture (25.00) (100.00) 
Investment in Associate - (SO.OD) 
Investment in Subsidiaries (145.36) (102.07) 
Payment of deferred consideration (30.00) 
Dividend Income received 72.03 70.53 
Interest Income received 135.17 84.34 
(Purchase) / Sale of Current Investments (net) 562.36 (430.44) 
(Purchase) / Redemption of Government securities 96.14 (96.14) 
Fixed Deposits Placed (1086.68) (1802.19) 
Fixed Deposits Redeemed 2227.67 1639.79 
Inter Corporate Deposits and Loans Placed (927.30) (1024.00) 
Inter Corporate Deposits and Loans Redeemed 1113.00 1153.50 
Net cash from / (used in) Investina Activities (1963.92) (584.72) 

C. Cash Flow from Financing Activities 

Proceeds from / (Repayment of) Short term borrowings (net) 1306.80 64.39 
Payment of Lease Liabilities (46.76) (30.46) 
Dividend paid (808.85) (573.42) 
Finance Cost paid (48.01) (22.40) 
Net Cash from / (used in) Financina Activities 403.18 (561.89) 

Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (106.33) (145.90) 

Ooenina balance of Cash and Cash Eauivalents 188.05 333.95 
Closing Cash and Cash Eciuivalents 81.72 188.05 

 





















Notes: 

1. For the quarter, Revenue from operations increased by 9% (8% in constant currency) as compared to corresponding 
quarter of the previous year, mainly driven by underlying growth of 10% in India Business partly aided by acquisition, 
5% in International Business and 4% in Non-Branded Business. Profit before exceptional items and tax at Rs 509 
Crores is higher by 12% reflecting growth in both India and International Branded Business despite higher investments 
behind brands, and price realisation led improved performance in Non-Branded Business. Group Consolidated Net 
Profit at Rs 212 Crores is lower mainly on account of exceptional items partly offset by one time tax credit in overseas 
subsidiaries.

2. Exceptional item for the current quarter represents costs relating to Scheme of Arrangement of Rs 91 Crores, costs 
related to acquisitions of Rs 10 Crores, Asset write-down of Rs 62 Crores and Fair value loss on financial instruments 
of Rs 53 Crores. Exceptional items for the corresponding quarter of the previous year mainly represent costs relating 
to the business restructure & reorganization of Rs 14 Crores, gain of Rs 6 Crores based on fair valuation, arising out 
of the acquiring control of an overseas joint venture and other exceptional income of Rs 2 Crores.

3. During the quarter, the Parent Company has acquired 75% equity shares of Capital Foods Private Limited (CFPL), 
pursuant to a share purchase agreement, on February 01, 2024. An Indian Company engaged in in-home food 
categories under the brand 'Ching's Secret' and 'Smith & Jones', The balance 25% shareholding will be acquired within 
the next three years. This acquisition will enable Tata Consumer Products to expand its product portfolio and further 
strengthen its pantry platform.

4. During the quarter, the Parent Company has entered into a share purchase agreement ('SPA') with Fabindia Limited 
for acquisition of up to 100% stake of Organic India Private Limited (OIPL). The acquisition of 99.99% equity 
shareholding has been completed on April 16, 2024, at a purchase consideration of Rs 1707.99 Crores subject to 
adjustment on finalisation of the financials of OIPL.

5. The Board of Directors of the Holding Company, in its meeting held on October 31, 2023, had approved the Scheme 
of Amalgamation of NourishCo Beverages Limited, Tata SmartFoodz Limited, and Tata Consumer Soulful! Private 
Limited (wholly owned subsidiaries) with the Holding Company. The Appointed Date of the Scheme is April 1, 2024. 
The Scheme is subject to necessary statutory and regulatory approvals, including sanction by the Hon'ble National 
Company Law Tribunal under Sections 230 and 232 of the Companies Act, 2013.

6. In accordance with the Scheme of arrangement (Scheme) between the Holding Company, Tata Coffee Limited (TCL) 
and TCPL Beverages and Foods Limited (TBFL) as approved by Hon'ble National Company Law Tribunal, Kolkata Bench 
and Bangalore Bench, the Plantation business of TCL stands demerged and transferred to TBFL and the Remaining 
business of TCL stands amalgamated and transferred to the Holding Company with effect from the Appointed and 
Effective date of January 1, 2024. The results of the TCL business have been accounted in the standalone books of 
the Holding Company and TBFL with effect from the appointed and effective date of January 1, 2024. Further, pursuant 
to the Scheme, the name of TBFL was changed to Tata Coffee Limited with effect from February 09, 2024.

7. Share of profit/(loss) in Associates and Joint Ventures include the profit/(loss) of an Associate operating in North India 
plantations, which are seasonal in nature.

8. Figures of the quarter ended March 31, 2024, and March 31, 2023, are the balancing figures between audited figures 

in respect of the full financial year and year to date figures up to the third quarter of the relevant financial year.

9. The Board of Directors has recommended a dividend payment of Rs 7.75 per share (Face value Re. 1 each) for the 
year ended March 31, 2024.

10. The Consolidated Statement of Assets and Liabilities as at March 31, 2024 and Consolidated Cash Flow Statement for 
the year ended March 31, 2024 is annexed.

11. Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, is annexed.

12. Previous period's figures have been regrouped / rearranged, to the extent necessary, to conform to current period's 
classifications.

13. The results were reviewed by the Audit Committee of the Board on April 22, 2024, and subsequently taken on record 
by the Board of Directors at its Meeting held on April 23, 2024. The Statutory Auditors of the Company have audited 
the annual results.

14. The Consolidated and Standalone result for the quarter and year ended March 31, 2024 are available on the BSE 
Limited's website (URL: www.bseindia.com), the National Stock Exchange of India Limited's website (URL: 
www.oselodla.com) aad on the Company's website (URL, www,tatacoos,mec.com). v-

Sunil D'Souza 
Managing Director and CEO 

Mumbai: April 23, 2024 
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