
  

al Associated 
ea DIA GROUP Alcohols & Breweries Ltd. 

13 November, 2021 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, 

Bandra Kurla Complex, 

Mumbai - 400051 

NSE Symbol; ASALCBR 

Sub: Outcome of Board Meeting- Pursuant to R 

Registered / Corporate Office : 
4th Floor, BPK Star Tower, A.B. Road, 

Indore - 452 008, (M.P.) India 
Contact No. +91 731 4780400/490 
Fax : +91 731 4780410 
E-mail : infoGhaabl.in 
CIN : LISSZOMP1989PLC049380 

To, 

The Department of Corporate Services 

BSE Limited 

P] Tower, Dalal Street, 

Mumbai - 400001 

Scrip Code: 507526 

  

Disclosure Requirements) Regulations, 2015 

Dear Sir, 

With reference to above captioned subject, we are pleased to inform you that Meeting of Board of 

Directors of the Company held on 13 November, 2021 which commenced at 04:30 PM and concluded 

at 05:15 PM and consider the following: 

1, Considered and approved the Un-Audited Financial Results & Limited Review Report for the 

second quarter ended 30% September, 2021, 

You are requested to please consider and take on record the aforesaid disclosure as required under 

regulation 30 of the SEBI (LODR) Regulations, 2015 and disseminate for general public and investors of 

the Company. 

Thanking you, 

For Associated Vaid es Limited 

Sumb-faitely 
Company Secretary & Compliance Officer 

  

Plant : Khodigram, Tehsil Barwaha, Distt. Khargone - 451 115 (M.P.) 
io



ASSOCIATED ALCOHOLS & BREWERIES LIMITED 
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008 

(CIN: L1SS20MP1989PL0049360 
e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731-4780400 

Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30th, 2021 

  

  

  

  
  

  

(Rs. in baiches: 

Preceding 3 Corresponding 3 | ‘sce pore sino 3 months ended 4 menths, & months Yaar ended 
30.08.2024 30.06.2021 30.09.2020 MA.22 30.09.2020 71.03.2021 

Unaudited Unaudited Unaudited | Unaudited Unaudited ‘Auditod 
Income 

L |Reverue from Operations 12,061.51 8,092.26 10,335.41 20,093.77 16,0772 45,317.16 
1. |O¢her income: eL0o isa7 O71 409.87 166.6 $62.09 

TM. | Total Income from Operations (I+IT) 22,305.52 $8,208.13 10,430.42 20,513.64 16,568.08. aS 779.25 

TW. | Espero 
(a) Cost of materia’ consumed 5,636.10 LH772 4,008.61 9,183.82 6,655.19 16,402.57 
(6) Purchases of stack-in- trace 3005 15.83 24.00 45.85 4Liz B6.AT 

fc) Changes in inventories of finished goods, work-ln- 

progress and stock-irtreocde (530,38) (3.90) 31.35) (36.28) (78.88) 222.45 
ict) Eiectse Duby 51.27 BH 241,36 89.76 F437 L7aa.gh 

ie} Employes benef expenses F651 746.80 arog 1511.91 1,257.60 2,526.40 

(fh) Finance Costs: 13.26 26.04 29.28 39,34 461 146.91 

fg) Depreciation and amortisation expense 34941 351.53 356.00 7.4 60.43 1406.70 
A) Power & Fuel Larvae Bh2.76. S1B08 225654 1671.4 4,176.20 
{i} Other experes 2490-28 1474.25 113633 4,967 54 3,085.35 BAG 08 
Total Expenses (TV) 10,383,858 6,887.17 8,662.00 417,231.05, 14,151.73 7,931.71 

¥. | Profit | (Loss) before Tax (111-1V) 1,921.63 1,260.96 i76H12 3282.50 2416.35 7,847.54 
Wi. |Exceptenal [rer - - . - . - 

vil Profit (Loss) after Exceptional Item before Tax 

“1EM=VT) 2921.63 1,360.96 176812 3282.59 2,416.35 7, B47.54 

VITL |Tax Expenses 
+ Gument Tax 344.02 375.35 47204 919.37 e544 alF17 

- Detered Tan (48.62) (2319) (20.85) OFFBL) (34.93) (250,30) 

Lx. [Profit /{Loes) for the period (¥II-WEET} 1,426.22 1014.60 1,016.93 2,441.03 1,793.84 5,795.67 

X. [Other Comprehensive Income 
i Theme that will not be reclassified to Profit / 

loss) (net of ta) 

a) [Remeasurenment of Gefined benefit plan 1.23 La {L.69} 2.46 (E38) 4.07 

bh Equity instrument theough Other Comprehensre 

[income - . z : - a7 3 
©) [Incense tax relating bo above ibers (0.31) (0.31) 42 (0.62) 0.85 (14) 

g [items that welll be roctassified to Profit { Loss 
(met of ae) . * = a . 

“tt Total Comprehensive Lecomea for the 

* | Pariod | yoar(IX+X} Laqy.is 1015.72 Labs. 2442.87 1,791.31 5,836.07 

gry, [Patt UP Equity Share Capital (Face Value of Rs. 
“| 20) each) 1,607.92 1,807.52 LB07.92 1,807.92 1,807.92 |, BOF. Gd 

MIL. | Other Equity excluding Revaluation Reserve = : ¢ : - 23,375.01 

XIV. leaming/ (Loss) per Equity share (not annualised) 
asec: 7 a9 5.61 Fae 1.0 9.92 22.06 

Diluted 7S S51 228 13,50 o52 42.06             
    
 



ASSOCIATED ALCOHOLS & BREWERIES LIMITED 
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008 

CIN: LISS20MP1989PLCO49380 

e-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731- 
4780400 

Statement of Assets and Liabilities as at September 30th, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

in lakhs 

Ag at As at 
Particulars 30th September, 2021 3ist March, 2021 

unaudited Audited 
I. ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 10,306.84 10,874.64 
(b) Capital Work-In-Progress 1172.94 922.09 
(c} Intangible Assets 14.64 11.13 
(d) aght of Use Assets 1M43 17 1L.a2 
fe) Financial Assets 

(i) Investments 256.32 256.32 
(ii) Liang. - : 
(iii) Other Financial Assets 3565.86 151.23 

(Ff) Now-Current Tax Assets 60.04 118.71 
fg) Other Non-Current Assets 1,152.63 396.24 

Total Non-Current Assets) 16,663.70 12,904.98 

2 CURRENT ASSETS 
(8) Lwenbories 6,375.73 5,766.38 

(0b) Financial Assets 
(i) Trade Receivables 2,459.32 3,894.75 
(ii) Cash end Cash Equivalents 67 132-60 
(iit) Baik balances other than Cash and Cash Equivatents 8,574.35 7AO2S 
(iv) Loans 2500 1,563.46 
(v) Other Financial Assets. 266,34 227.64 

(c) Other Current Assets 750.62 784,56 
Total Current Assets] 19,101.27 20,069.84 

Total Assets 35,764.97 974.52 

IL. EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 1,507.92 1,807.92 
(b} Other Equity 25,537.09 23,375.01 

Total Equity 27,445.01 25,182.93 

LIABILITIES 
i Non-Current Liabilities: 

(a) Financial Liaiilities 
(i) Borrowings Lf2.17 192.52 
(W) Lease Liabilities 91.97 100-41 

(b) Prowsions 74.50 157.46 
(ch Deferred Tax Liabilities (Net) 4134 520.54 
(d) Nowt-Current Tax Liabilities {Net} 21.64 71.64 

Total Non-Current Liabilities: 793.62 992.99 

2 Current Liabilities 
{a} Financial Liabilities 

(0) Borrowings 65.65 755,83 
(0) Lease Wailities 39.68 FOAMS 
(a) Trade Payables 

-total outstanding dues of micro enterprises and 
small enterprises, and 3.12 04.82 

-total outstanding dues af creditors caher than 
mero eriterpriges and small enterprises 3,220.59 3,158.75. 

(iv) Other financial Habilities 1,597.71 1,309.12 
to) Other Current Liwbilities 1,896.81 1,120.95 

ic} Provisions: al au7 
(d) Current Tax Liabilitees (Met) Tu 2b2.21 

Total Current Liabilities’ 7,526.34 6,798.90 

Total Equity and Liabiltties! 35,764.97 52,974.82.   
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ASSOCIATED ALCOHOLS & BREWERIES LIMITED 
CDN: LASS 20MPLIS9PLCOSSaSD 

(CASH FLOW STATEMENT 

Particulars: 
heures month qected 

A CASH FLOW PROM OPERATING ACTIVITIES 
Behare TAX ‘3,282.57 

Admustments fer: 
Geprecales | Amoctsabon 

74 

Finance Cost 33.4 

Inpairrrerit allowances 192.41 

Irkerest Lincceret (257,35) 

Loss on disposal of Property, Plant & Equiprnerit on 

Sundry Balances) Provisions Written Bock (esa) 

Other Prowisions Creaned!(uolised} they 

Operating Profit before Working Capital Changes 1,813.52 

Movervent in Werking Capital : 
(UIncreasely Decrease in [rade Recevaules 1,282.82 

[increase)(Decreaee in Inventiones. (595.66) 

[Increase | Dperease in Financial Apsels 
Th 

(UPC rer ered on Otis Asses: (37-0) 

Lecreaee/[Derreane) in Trade Payables a7 

Increases Decrease) in Financial | lahiitirs. Naw 

Tncresse[ Decrease) 9 Other Webiines & Provewores FIG35 

(Cash Generated frum Operations 51298 

Cerect Tawes Paid) | Poeun CALs) 

Net Cash Flow generated from Operating Activities 5,804 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment, CWIP and irtangibies (i188) 

Proceed from the Sale of Property, Plant & Equipment 
Loon (Gereny' Refund (Nex) LaB.26 

Bac balances other than Cash and Cash: Equivadents (4,087.27) 

Interest Income reseed 163.70 

Net Cash Plow used in Inwesting Activtios (3,664.10) 

Cash Flow from Financing Activties: 
Proce fra Nor Current Boomevings +, 

Reoayment of Kon Current Borrowings (30.75) 

Procincs Iram/iReaaymant off Corrent Borrowiegs (Mot) (eee; 
Repayment of Lease Obligation (73.21) 

Finance Cost oad (47.57) 

Intecest Paid oa Lear Linhiities (779) 

Dividend aid bo equity snarcnolciers, (180.29) 

Met Cash Flow used in Financing Activities (1,000.24) 

Net inerease) (decrease) in Cash and Cadh equivalent (A+B+C) anya? 

Cash & Cash equlvodent at the beginning of the year 13260 

(Cash & Cash equivadent it the enn of thee your 240.67 

(fain Lalenay 
Fer tha sla month enced 

__-30 Septem, 2020 _ 

216,35 

660,43 
4.61 
tea 

(151.65) 

(43.98) 
a7 

2.95624 

(142.861 
1763 
wag 
(58) 

(97.45) 
14.67 
m.20 

2.44 

{236.08} 
778.36 

(260,75) 

i755 
(36:06) 
se 

(73.02) 

(54.11) 
(70g) 
(3.87) 
(44.01) 

  ASSOCIATED ALCOHOLS & BREWERIES LIMITED 

Notes i= 
    ete HT



ASSOCIATED ALCOHOLS & BREWERIES LIMITED 

Motes :- 

The above financial results which have been prepared in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI circular dated Sth July, 2016, have been reviewed by Audit Committee in their meeting dated 13th November, 2021 and approved by the Board of 

Directors at their meeting held on 13th November, 2021 .The above results have been subjected to Limited Review by the Statutory Auditors. 

The financial results of the company have been prepared in accordance with the Indian Ancounting Standards (IND AS) notified under the Companies (Indian 

Accounting Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

The Company has initiated the process of setting up Ethanol manufacturing facility having a capacity of 100 Kilo litre per day (KLPD). The Company expects to 

commission the manufacturing facility in the next financial year, 

During the quarter, The Office of the Director General, Competition Commission of India (CCI) had carried out a state wide search on the leading distillers of the state 
of the Madhya Pradesh and similarly a search was also conducted in the corporate office premises of the company to examine the process of supply & sale of 

company's products. The company is yet to receive any information from the OCI in this regard. 

4s reported in the previous quarter with respect to GST deposited under protest, basis the clarification made by the GST Council in its 45th Meeting dated 17th 

September 7071, the company has settled the GST liability along with the interest on the sale of a by-product from the period from 1st April 2018 to 30th April 2021 

amounting to Rs, LOL. 72 Lakhs, The company expects te recover the money from the respective customers. 

The Company's aperations and financial results for the half year ended 30th September 2020 were adversely impacted due to stoppage of operation dye to outbreak 

of covid 19 pandemic and consequent bockdown. During the previous quarter ended June 30, 2021, few state governments had imposed certain restrictions. dum to 

Surge in Covid 19 cases which had impacted the business operations however there has been no significant impact on the company’s operation/result in September 

2021 quarter. In view of the above, the results for the half year ended September 30, 2021 is not strictly comparabte with the comparative half year ended September 

30, 2020 

There was no exceptional item during the quarter and haif year ended September 30th, 2021. 

As the Company's business activity falls within a significant primary business segment “Potable Alcohols”, no separate segment information is disclosed, 

Perviows period figures hawe been regrouped) rearranged whenever necessary, to conform to curment period's classification iin order to comply with the requirements 

of amended Schedule If te the Companies Act, 2013 effective from April 01, 2021. 

For Associated Alcohols & Breweries Limited 

Wr 
i Bhandari 

Whole Time Director) 
DIN No: 03583114 

   
Place: Indore 

Date: 13th November 2021 

 



Singhi eL Co. 
Chartered Accountants 

161, SARAT BOSE ROAD, KOLKATA-700 026, (INDIA) 
®: +91(0)33-2419 6000/01/02 * E-mail : kolkata(@’singhica.com * Website ; www.singhico.com 

I uditor's Revi on Unaudited Financial Results of the rter and 
r d September 2021 Pursuant t @ Regulation of the SEBI Obi ind 

Disclosure irements) Regulations, 2015 (as amended 

  

To, 

The Board of Directors, 

Associated Alcohols & Breweries Limited 

1, We have reviewed the accompanying statement of unaudited financial results of Associated Alcohols & 
Breweries Limited (“the Company”) for the quarter and half year ended September 30", 2021 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended 

(‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1 /44/2019 dated March 29, 2019 (‘the 
Circular’). 

2, This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors in their meeting held on November 13", 2021, has been Prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as stated above, we report that nothing has come to our attention that 
causes us to believe that the accompanying statement of the results, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting Standards as 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material mis-statement. 

For Singhi & Co. 

Chartered Accountants 

Firm's Registration No. 302049E 

on 

(Gopal Jain) 
Partner 

Place: Indore Membership No, 059147 
Date: the 13" day of November, 2021 UDIN: 21059147AAAADYS451 

  
MUMBAI . NEW DELHI . BANGALORE * CHENNAI : AHMEDABAD


