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DNL/1 38/B5E/1 019 / 2019
May 3, 2019

Department of Corporate 5ervices
BSE Limited
Phiroze Jeejeebhoy Towers,
DalaI Street,
MUMBAI - 400 001

Dear Sir,

Stock Code: 306401

Re: Outcome of Board Meetinq - Audited Financia[ Result

Pursuant to the requirement of Regulation 30 and 33 of the SEBI (Listing Obtigation and

Disclosure Requirements) Regulations, 2015 ("Listing Regulations") this is to inform you that the
Board of Directors of the Company at their Meeting hetd today, i.e. 3'd May, 2019, have inter
alia approved Audited Standatone and Consotidated Financial Resutts of the Company for the
Financial year ended 31't March, 2019.

In this regard, we enclose herewith Audited Standalone and Consotidated Financial Results of the
Company for the year ended 31,t March, 2019, along with the Auditor's Report on the Standalone

and Consolidated Financial Results, issued by the M/s. Deloitte Haskins & Setls LLP'. Chartered
Accountants, Statutory Auditors of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited standatone and Consolidated Financial Results for the
Financial Year ended 31't March, 2019.

The Board Meeting of the Company commenced at 11:30 A.M. and conctuded at {.: bO. R M,

Kindty take the same on your records.

Thanking you,

Yours faithfutty
For DEEPAK NITRITE LIMITED

Encl: as above

DEEPAK NITRITE LIMITED

CIN: 124110GJ1970P1C00173s

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. cujarat, India.

Te| +91265 276 5200/39 6 0200 | Fax: +91 265 276 5344

Investor Relations Contacti investor@deepaknitrite.com

www.gooeepaK.com
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AUDIIED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2OI9

STANDALONE RESULTS CONSOLIDATED REsULTS
Sr. Ended

31.O3.2019
(Refer Note 7)

31.12,2014
(Unaudited)

31.03.2018
(Refer Note 7)

31,O3.2O19 31.03.2014
(Audited)

31.O3.2019
(Audited)

31.03.2018

I l(a) Revenue from operations {Refer Nore 3) | ot,utt.Oo

I lrol ott'".'n"o'" I rru.oo
I lroral lncome ) 4a,777.04

I 2 lExDeN$ |

I lc, cos! of materiats corsumed | 26,828.01

I l(b) Purchases of stock'jn-trade
I 
(c) qhanses in jnventories of finjshed goods and I ( 1 ,838.241

| | work.in.Dros'e$ 
|

(d) E)cise Dulv {Refpr Note 3r I

I l(e) Employee benefits expense 3,991.74

I lo .inance coes I ee'.so

I l(e) DeDrecidrion and arorl;s.lron exoense | 1,175.32

I l{h) Power & Fuet Expenses 3,3a2.47
I l(i) othero<penses | 5,422.s9

lTotarexpenses I ao.oz+.zs
3 lProfit before Tax (1 - 2) | a,702.75
4 Tax Exoense

ita)Currenr Ta< | 1.9t4.59
l{br Deteried rax I r, rt.zo
](c) Excess Drovision of earlier vears I

lTotdlTe Expenses ) 3,045.79
5 lNet Profit for rhe Deriod r3-4r I S.OSe.rO
6 lother Comprehensive lncome I

ld. \er 5thatwU not oe .ecla$ified ro profit dnd lost

li. Renedsurerents or the derined benerrr pldns I 1395.20,
ii. lncome tax reLated to items above | 137-64 |

lb. ltems that witt be rectassified to profit and {oss | |

li. Equity Instruments through Other Comprehensive I o.a: 
I

llncome iFvoc/) |

lji. hcome t.r relared to iers above I ri.6i)l
Other Comprehensive hcom€ (net of tax) l254.40tl

7 lrotal comprehenslve inconefor the period (5+6) I a,402.56 |8 
lPaid-up 

Equity share Capital (Face vatue of Rs. 2 / | 2,727.86 
|eacn' I

9 lother Eauitv NA I

l0.ilBasjc e Di{uted Earnjng per share (before exceptjonall 4.15 |

]temt 
(of Rs. 2/. each) (not annualised) : 

| |

''"1:,:"::,i"?l:'",".iTl1"jj'":1:::,fil".'**"'*l 4151

45,231.48

549,32
45,780.40

?6.282.69

\1,097.25)

4,171.49
1,034.99
1,331.67
3.676.47

40,975.94
4,804.86

1,183.54
459.17

1,642.71
3,162.15

{48.87)
17.?8

I
(7.24)l

I

2.5e 
I

(36.24t 
)

3.125,91 |

2,727.A6 |

I

2.32

I
2.t7 |

39,294.85

39,932.10

23,s23.68

1127 '17\

3,298.95
'1,112.66

1,337.68
3.133.74
4,562.38

36,441.92
3,090.18

663.48
394.67

1,058.15
2,O32.03

220.38

{74.85)

70.97

(7.13)
159.37

2,191.40
2,727.86

1.51

1.51

'I ,79,191 .87

259.52
1,79,451.39

1,07,784.87

(5,167.39)

15,S60.30

4.284.57
5,247.42

M,493.72
21,057.53

1,54,201.42
21,249.97

4,864.34
2,581.-42

7,445.76
'13,804.21

1416.94\
145.26

7.44

(2.731

1266.57\
'13,537.64

2,727.46

1,03,056.69
14.12 

I

I
1Q.12

1,47,927.97

1,153.57
1,49,O76,54

83.992.79

389.15

2.425.24
13,205.93
4,034.00
5,194.92

'11,987,90

15,638.19
1,36,868.12

12,204.4?

2,594.99
1.556.44
(288.51)

3,462.92
8,345.50

108.83
(37.01)

20.97

{7.13)
85.56

8,431.16
2,727.86

91,656.63
6.34 

|
I

I
6.34 |

2,69,992.45

'1,512.40

2,71,504,4a

1,74,426.92
5.201.73

(15,359.07)

17,977.25

8,324.54
7,779.27

20,732.97
75,223.03

2,44,706.64
26,797.41

6,073.99
3.357.69

9,431.64
17,366.13

1443.59)
154.57

7.44

(2.73)
(283.91)

17,042.22
2,727.86

1.04.430.60 l

'- 'I
I

12.73

1,67,614.?0

1,729.27
1,64,447.47

84,058.07
'18,749.93

1,074.78

2,47?.80
13,615.26

4,514.74
5.259.97

11,987.90
16,032.85

1,57,762.30
11,O45.17

2,595.30
876.81

{288.51)
3,183.60
7,901.57

108.69
(17.01)

24.97

(7.13)
85.52

7,947.09
2,727.86

89,485.97
6.00 l

I

b.00 |
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SEGAIENT"WISE REVENUE. RESULTS. SEGA,IENT ASSEIS AND SECMENT LIABILITIES

ST,dNDALONE RESULTS CONSOLIDATED RESULTS

Sr. Ouarter Ended
31.03.2019 31.12.2014 31.03.2018 31.03.2019 31.03.2018 31.03.20r9 31.03.2018

3

2

segment Revenue (Revenue from operations):
a) Basic Chemjcats
b) Fine & Speciatity Chemicats
c) Perromance Products

e) Others un-alLocabte

24,949,98
12,114.25
12,643.71

49,667'.g4

21,938,59
14,835.09
9,953.90

46,727.58

20,111.92
12,114.61
8,196.92

40,427'.45

89,319.14
53,563.58
40,288.89

1 ,83,171-.61

76,164.62
46,324.46
29,931.00

7.19
1,52,42?.87

89,319.14
53,563.58
40,?88.89
90,800.58

2,73,972.19

76,160.62
46,324.06
30,000.03
19,626.20

7,19
'1,72,11A.10

Total Revenue from ODerations 48,587.04 45,231.44 39,294.45 |,79,191.47 1,47,922.97 2.69_992.45 1,67,6t4,20
Seqment Results before Tax & Interest:

b) Fine & Specia(ity Chemjcals
c) Performance Products

ii) 0ther un-attocable expenditure (Net of un-
:116.:hlF ln..mal

4,310.45
2,654.05
4,782.96

'11,747.46

991.80

1 .n57 q1

3,347.37
3,422.65
1,810.48

8,620.50
1,034.99

2,844.97
3,006.33

(282.-94)

5,572.36
'1,112.66

'14,534.90

12,655.29
4,314.77

35,508.46

10,664.95
11,479.45

(808.08)

71,335.92
4,034.00

5.09:t 50

14,534.90
'12,655.29

8,323.03
9,578.55

45,091.77
4,324.54

'10,669.28

11,479.05
(814.13)
(640.79)

20,693,41
4,514.74

otal Profit Before Tax 4,702.75 4,804.86 3,090.18 21,249.97 12,204.42 26.797.81 1,O45.17

a) Basic Chemicats
b) Fine & speciality Chemicats
c) Perrormance Products

e) Othe6 un-attocabte

45,853.?3
37,964.85
37,964.49

43,171.74
46,391.90
36,583.63

41,046.49
43,321.63
36,668.46

59.011.31

45,853.23
37,964.45
37,964.49

41,046.49
43,371.63
36,668.46

59.013.31

45,853.23
37,962.24
37,967.63

1,66,052.37
4.942.94

41,046.49
43,315.10
36,667.47

1,27,161.71

Totalseement Assets 1.42.773.23 1.85.814.20 1.80.049.89 1.42.773.23 1.80.049.89 2,59,056.00
Segment Liabilities

b) Fine & Speciality Chemicats
c) Performance Products

el OrheE rn-allo.able

16,863.03
8,289.43
6,419.66

12,434.16
8,511.58
5,673.68

17,547.41
7,932.49
6,538.65

16,863.03
8,289.43
6,419.66

17,547.41
7,932.09
6,538.65

16,863.03
8,043.90
6,423.70

1,08,873.30

17,587,81
7,507.57
6,477.84

41,667,14
53.606.85

Total 5eement Liabilities 76.984.64 45.432.21 85.665.40 76.988.68 85.665.40 1.85.619.99 1.66.442.17
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STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Property, Ptant and Equipment
Capita( Wor&-jn'Progress
Other Intangib{e assets
Financiat Assets:

Other FinancialAssets
Non'cunent Tax Assets (net)

Financial Assets:

Trade Receivabtes
Cash and Cash EqujvaLents
Eank balances otherthan Cash and Cash

EquiYabntsabove
Other FinancialAssets

Other Current Assets

Non-.urrent liabilities
F nanciat Liabitities:

Other Financiat Liabitities

Deferred lax Liabitities (Net)

Financial Liabitities:

TotaL outstandins dues of
a) mjcfo enteryrises and smatt
b) creditors other than micro
enteryrises and smatt enterprises

Other Financial Liabitities

Curent Tax Liabitjties (Neo

NOTEs:
1 The Eoard ot Directors has recommended, subject to the approvaL of shareholders, dividend of Rs. 2/- {Rupe€s Two only) per equity share of face vatLje of Rs 2/-

(Rupees Tv/o only) each for the year ended March 31, 2019 on 13,63,93,041 equity shares amounting to Rs. 3,288.58 Lakhs (inctuding tax on dividend of Rs. 560.72
Lakhs).

2 During the curren! quarter, the Company has further invested Rs. 750.00 Lakhs in its wholty owned subsidiary, Deepak Phenolics Lirnited. With this, the company has
futly funded committed equjty conlribulion towards the pro.ject.

3AccordingtothereqUjrementsofhdAsandSEBl(ListingobLr.gationsandDisclosUreRequjrements)Regutations2015,reVenueforthecoespondjngyearendedfrch
3'1, 2018 were reported jnctusjve of Excise Duty. The Government of lndja has implemented Goods and Service Tax (GST ) from JuLy 1, 2017 reptacing Excjse Duty,
Service Tax and various other indirec! taxes. As per Ind AS 115, the revenue for the period from July '1, 2017 to March 31, 2018, is reported net 0f GST. Had the
previousty r€ported revenue shown net of excise duty, cornparative revenue of the Company would have been as foltow:

Revenue from oDemtions lNet of Ercisedutvl .04 | 45.231.48 1.87 1,45,4 z, 'I 145.4
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Effective from AprjL 01, 2018, the Company has adopted Ind A5 115 - Revenue from Contracrs with Customers, using the modified retrospective approach. There were
no significan! adjustments requjred to the retained eamings at April01, 2018 and the adoption of the Standard did not have any material impact on the financjat resutts

With respect to fire incidenr in ocrober 2016, rhe company had provisionauy recognised Ps. 2,250.00 Lakhs (Rs. 1,832.90 Lakhs Net of loss on account oi fire) both for
replacement vatue of the damag€d faciLlties and loss of profits du-A to business interruption jn the previous year ended March 31, 2018 . Durjng the current year, upon

finat settternent of both the cLaims the Company recognised Rs. 348.36 Lakhs in the Statement of Profit and Loss under Fine & SpeciaLlty Chernicats Segment.

Pu6uant to commencemenl of commercjaL operations of plant for manufacturjng Phenot and Acetone under the Companys whotty owned subsidiary, Deepak Phenotjcs

Limited, its resutts have been ctassified under new segment Phenotict .

The figur€s of the tast quarterare the balancing figure between audited figures in respect of the full financiat year and the pubtished year to dale figures upto the end
of third ouarter of the financiaLvear,

The above Audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of oirectors at their meetjng held on

tl^av 03. 2019.

vadodara, l\4ay 03, 2019

W+
-4c.rewe

Chairman & llranaging Di rector
DIN NO: 00028377
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LI}IITED

1. We have audited
DEEPAK NITRITE
("the Statement,,),
Regulation 33 of Obllgations

lar No, CiFRegulations, 2015, as modified by.Ciicular fi". Cfni
2016.

2. This Statement, which is^the 
, 
responsibility of the Company.s Management andapproved by the Board of Directors, has been compired from the .er"tea rianu;oneInd AS financiar statements 

.which has oe"n j.epiiJin accordance with the IndianAccounting standards prescribed under section i'33; fi" companies Act, 2013 readwith relevant rures issued. thereunder ('tnd ns;i ini otner 
'acco,rntin! -t;;G

gen€rally accepted in India. Our responsibility i, to express an opinion on thestatement based on our audit of such standaion6 rinuniiur statements.

3. We conducted our audit in accordance with the Standatd$rgjr, Agditing, iss*€d by. th€Institute of Chartered Accountants of India. ff,ose StantAf,qs- regUlrg .that:we comolvwith ethicat requirements and ptan ano perr-'n-i'" ;r{dit'; Jili;'iE#i6iJassurance about whether the Statement is free from material misstatemeni. 
. =.

An audit.involves performing procedures to obtain audit evidence about the amountsand the discrosures in the stitement. rne procJuiei seLcteo depend on the auditor,sjudgment. incruding the assessment of ihe risks of materiar misstatement of theSta,tement. whether due to fraud,or C..1to tn ,if.ing'in*" risk assessments, theauditor constdgRt; internar contror rer{ri1t to ff'u cJnipuny,. preparation and fairpresentation of the statement in order io design audit frocedures'thit are approfriaiein the circumstances, but not for the pur,plse of !*i:f,eSSr.ifg. ,a,l; npj,ri.dri e" tr.,ieffectiveness of the Company,s internat .'o,tti"i n" uujil atso inilLroes Lv;i;"ti;; il;appropriateness of the accounting policies.used and the reasonab,lene", of ti,uaccounting estimates made by the Management, as well 
". ;;;il;;; ;ila ;";;;presentation of the Statement.

we berieve that the audit evidence obtained by us is sufficient and appropriate toprovide a basis for our audit opinion,

the 
_ 
accompanying Statement of Standalone Financial Resu,ts of

SIITJP ("the. Company") for rhe year ended Sr.t l4arch, zOrgbeing submitted by tire iompanythe SEBI (Listing Ob gations

Chartered Accounlants
19'' Floor. Shapath - V
SG HiShwry
Ahmedabad - 380 015
Gujaral, India

Tel: a91 79 6682 7300
FaX +91 79 6682 74OA

reqgifernent of
Requiret"nsilts)

;,: dat6d July. 5,

Regd. Office: Indiabulls Finance Centre,lower 3.276 - 32d Floca, Senapati 6apa! Marg €iphinltone Road (West) Mumbai- 40C 013,lvtaharashtra,lndia.

{LLP icientificaUon No. AA8'8737)
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4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/20L6 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Company for the year ended 31.t March, 2019.

The Statement includes the results for the Quarter ended 31st March, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter, adjusted for the matter described
in Note 7 to the statement, of the current financial year which were subject to limited
review bv us.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accou ntants

(Firm's Registration No. 117366W/W- 1O0018)

Kartikeya Raval- Partner
(Membership No. 106189)

AHMEDABAD, May 3, 2019
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INDEPENDEITIT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
DEEPAK NITRITE LIMITED ("the Parent") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") for the year ended 3lst March, 2019
("the Statementl'), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regufations, 2015, as modified by Circular No. CIR/CFD/FAC|62/20I6 dated July 5,
2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the relatbd consolidated financlal
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder ("Ind AS") and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit
of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disciosures in the Statement, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error, In making those rlsk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement"

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiitries referred to in paragraph 5 below . the
Statement:

includes the results of the following entities:
(i) Deepak Nitrite Limited (Parent company)
(ii) Deepak Phenolics Limited (Subsidiary company)
(iii) Deepak Nitrite Corporation Inc. (Subsidiary company)

Centre, -!ower 3, 27'" - 32- Floor, Senapati Eapai [4a€, llphinslone Road {West) Munrbai- 400 C13, [4aharEshtra, ]ndia,

No. ,*B'8737)
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b, is presented in accordance with the requirements of Regulatlon 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2O76 dated July 5, 2016; and

c. gives a true and fair view in conformity. with the aforesaid Indjan Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group for
the year ended 31st March, 2019,

5. We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 166,867.77 lacs
as at 3lst March. 2019, total revenues of Rs, 92,811,36 lacs, total net profit after tax

. of Rs. 3,591,71 lacs and total comprehensive^ income of Rs. 3,574.36 lacs for the year
ended on that date, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

One of the subsidiary company is located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles
generally accepted in the country and which have been audited by other auditor under
generally accepted auditing standards applicable in the country. The Parent's
management has converted the financial statements of such subsidiary located outside
India from accounting principles generally accepted in its country to accounting
principles generally accepted in India, We have audited these conversion adjustments
made by the Parent's management. Our opinion in so far as it relates to the balances
and afFairs of such subsidiary located outside India is based on the report of other auditor
and the conversion adjustments prepared by the management of the Parent and audited
Dy us.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

j te.*q

Kartikeya Raval
Partner

(Membership No. 105189)
AHMEDABAD, 3d May, 2019


