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Arman Financial Services Limited 

501-504, SAKAR III, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 
PH. +91-79-40507000, 27541989 FAX: +91-79- 27543666 e-mail :finance©armanindia.com  Website : www.armanindia.com  

Date: November 13, 2018 

To, 	 To, 
BSE Limited 	 National Stock Exchange of India Limited 

P. J. Tower, 	 "Exchange Plaza" C-i, B,Iock G, 

Dalal Street, 	 Bandra Kuria Complax, 

Mumbai-400001 	 Bandra, Mumbai- 400051 

Script Code: 531179 	 Symbol: ARMANFIN 

ISIN: INE109CO1017 	 Series: EQ  

Dear Sir, 

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER /HALF 

YEAR ENDED ON 30.09.2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the 
quarter I half year ended on 30.09.2018 as reviewed by audit committee and approved by Board 
of Directors in their meeting held on 13.11.2018. 

The statutory auditors have also carried out a limited review. The Limited Review Certificates of 

M/s Samir M. Shah & Associates, on Unaudited Financial Results (Consolidated & Standalone) for 

the quarter ended on 30.09.2018 are also forwarded herewith. 

The Meeting conducted at 02.00 p.m. and concluded at 4 '. 00 	p.m. 

Thanking you, 

Yours faithfully, 

For, Arman Financial Services Limited 

Jayendra Patel 

Vice Chairman & Managing Director 

(DIN: 00011814) 

CIN : L55910GJ1992PLC018623 
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Arman Financial Services Limited 

Unaudited Statement of Assets & Liability as on 30.09.2018 

Standalone Consolidated 

Particulars 
As at 

30.09.2018 

As at 

31.03.2018 

As at 

30.69.2018 

As at 

31.03.2018 

EQUITY AND LIABILITIES 

[1] Shareholders' Funds: 

[a] Share Capital 69,522,980 69,246,530 69,522,980 69,246,530 

[b] Reserves & Surplus 356896869 332,779,688 596,547,142 499,769,988 

Sub- Total Share Holders Fund 426,419,849 402,026,218 666,070,122 569,016,518 

[21 Non-Current Liabilities 

[a] Long Term Borrowings 1,077,676,233 282,844,968 2,808,853,865 2,221,029,625 

[b] Deferred Tax Liab ili ties (Net)  

[c] Long Term Provisions 4,719,110 3,063,285 9,679,212 6,644,873 

Sub- Total Non Current Liabilities 1,082,395,343 285,908,253 2,818,533,076 2,227,674,498 

[3] Current Liabilities 

[a] Short-Term Borrowings 409,375,635 496,306,706 434,992,807 497,568,455 

[b] Other Current Liabilities 391,104,842 269,004,128 1,630,396,294 1,303,574,927 

[c] Short Term Provisions 32,303,542 7,019,459 92,999,005 42,108,886 

Sub- Total Current Liabilities 832,784,018 772,330,293 2,158,388,106 1,843,252,269 

Total Equity & Liability 2,341,599,211 1,460,264,764 5,642,991,304 4,639,943,285 

ASSETS: 

[1] Non Current Asset 

[a] Property, Plant & Equipment 7,816,594 14,098,962 26,193,629 25,912,717 

[b] Intangible Assets 289,587 366,259 2,787,320 2,238,554 

8,106,181 14,465,221 28,980,949 28,151,271 

[c] Long Term Investments 482,218,750 224,218,750 27,015,995 27,015,995 

[d] Deferred Tax Assets (Net) 1,606,485 1,594,665 9,949,577 10,624,107 

[e] Long-term Loans and Advances 507,726,738 445,359,497 1,120,902,121 772,260,838 

[f] Other 	 Assets _Non-Current 62,287,581 33,654,085 230,924,023 105,284,070 

Sub- Total Non Current Assets 1,061,945,735 719,292,218 1,417,772,665 943,336,280 

[2] Current Assets I 

[a] Trade Receivables 33,801,721 31,624,531 61,576,780 74,234,076 

[b] Cash & Bank Balances 65,207,089 34,849,092 113,086,216 189,104,510 

[c] Short term Loans and Advances 1,180,644,666 674,498,923 4,050,555,643 3,433,268,418 

[d] Other Current Assets 0 0 0 0 

Sub- Total Current Assets 1,279,653,476 740,972,546 4,225,218,639 3,696,607,004 

Total Assets 2,341,599,210 1,460,264,764 5,642,991,304 4,639,943,285 



It Sha$ 	Samir M. Shah& Associates, Chartered Accountants 	I Admin Office: 8-516, Gopal Palace, Nr. Sliirotnani flats, 

Nr. Inductothemi, Bopal. Ahmedabad. Gujarat - 380 058 (l) I Gi4arat - 380 015 (India) 
Corporate House: H•ann 8. Western Falk Society, 	I °w- Ocean Padc. Satan Road, Anibawadi. Ahmedabad, 

Phone No. +91-7622012032 	 I E-Mail saminsmshah.co.in  
I URL 	y.smshah.co.in  

Auditor's Limited Review Report on Consolidated quarterly and year to date Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Consolidated). 

To, 

Board of Directors of 

ARMAN FINANCIAL SERVICES LIMITED 

We have reviewed the accompanying Consolidated Statement of unaudited financial results of 

ARMAN FINANCIAL SERVICES LIMITED comprises its subsidiary (Namra Finance Limited) having its 

Registered Office at 502-503, Sakar Ill, Opp. Old Gujarat High Court, Off Ashram Road, Ahmedabad - 

380 014 for the quarter ended 301h 
 September, 2018 and year to date results for the period 1st 

April, 2018 to 30th September, 2018. This statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors which has been prepared in 

accordance with applicable accounting standards specified under Section 133 of Companies Act, 

2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other accounting policies 

generally accepted in India. Our responsibility is to issue a report on these financial statements 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards specified under Section 133 of Companies Ad, 2013 read with 

rule 7 of the Companies (Accounts) Rules, 2014) and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For, Samir M Shah & Associates 

Chartered Accountants 

F 	

-1Fill Place: Ahmedabad

122377W)  C4 1 
  Date: 	 1ft]  13.11.2018 

(Samir M Shah) 

Partner 

(M.No. 111052) 



SamIr It Shah & 
	
	SanIr It Shah& Associates, Chartered Accountants 	I MmIn Office : 8.516. Good Palace. Nr. Slilromani Flab. 

A% 	
Corporate House: Heaven 8. Western Park Soclet 	I o. Ocean Park. Satette Road. M,bawaó, Ahmedabad. 

Nr. Ioductothefm, Bopal. Ajm,edabad, Gujarat - 380 058 (Ina} I Gojerat - 380 015 (India) 
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Auditor's Limited Review Report on Standalone quarterly and year to date Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Standalone). 

To 

The Board of Directors 

ARMAN FINANCIAL SERVICES LIMITED 

Ahmedabad 

We have reviewed the accompanying standalone statement of unaudited financial results of 

ARMAN FINANCIAL SERVICES LIMITED having its Registered Office at 502-503, Sakar-111, Opp. Old 

Gujarat High Court, Off Ashram Road, Ahmedabad - 380 014 ("the Company") for the quarter 

ended 301h 
 September,2018 and year to date results for the period 1st April, 2018 to 30th 

September, 2018. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with the applicable Indian Accounting Standards (Ind AS) and other recognized accounting 

practices and policies generally has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015 read with Circular No. CIRICFD/FAC/62/2016 dated July 05, 2016, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For, Samir M Shah&Associates. 

Chartered Accountants 

(FRN: 122377W) 	1 
Place: Ahmedabad 

Date: 13.11.2018 	 3tfl1 	j-Ly_. 
(SamirM Shah) 

Partner 

(M .No.111052) 


