Harita Seating Systems

In the driver’s seat

Significant fresh domestic and export orders and new products
to expand market share will direct growth going ahead

Hanta Seating Svatems, part of the TWVS
group, provides complete solutions for
driver and cabin seating m commercial ve-
hieles (CVs), tractors and construction
equipment az well as for passenger seating
m buses actoss all segments

The leader in the seating systems mar-
ket in the countrv has six manufacturing lo-
cations in India. Thev are 1n Hosur in
Tamilnadu, Fanjangacn 1 Maharashira,
Jamszhedpur i Jharkhand, Pant Wagar m
Uttarakhand, Dharwad i Karnataka and
Chennai i Tamul Madu

Seat manufacturing facilities include
powder coating, upholstery cutting and sew-
mEg and seat assembly. There 1= a dedicatad
aszembly line for each product ine.

There 1= 51% holding m jomt vemture
HaritaFehrer, Chennai, with partner F3
Fahrar Automotive GmbH (Fehrer), Ger-
many, controlling 49% stake. Operations of
the subsidiary commenced m Jamary 2010,
Fahrer iz a European specialist in automo-
tive mterior components.

HantaFehrer 15 a technology-driven
polyurethans foam pad supplisr to auto-
motive seat manufacturers. With rising cus-
tomer expectation over the vears, it has es-
tablizhed as a complate solution provider to
zeating system manufacturers.

A research and development cen-
ter at Hosur 15 m the forefront of de-
veloping world clazs products with

tion equipment makers Kobeleo, Hyuands,
BEMML, Tata Hitachi and Leyland Deare uze
the products. Original equipment manufac-
turers (OEl:=) Volve, Tata hlotors,
Marcopolo, SML Isuzu, Scania and MNizsan
buy the bus seats.

hitp:/raww . telefolio.com
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Calering to diverse segments

With an R&D center, Harita Seating
provides solutions for commercial
vehicles, tractors, construction equip-
ment and buges across all zegments
[

e
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Share price on BSE inRs

Harita Seating Sysiems: Standalone financials
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Customers of the subsidiary mclude
Daimler, Tovota Gozel, Yongsan Autome-
tive Interior Parts, Adient, Dvmos, laer Cor-
poration, the MecaPlast Group, Ather,
Lonem, Eoyal Enfield, TVE, UM Motor-
cveles, Yamzha, Bharat Benz, L&T
Komatsu, Mahindra Feva, Same Deutz-
Fahr, Gabriel, hagmeat, haralli, Iar] Ex-
haust Svstems and Tenneco.

The amm 1= to take advantaze of the grow-
ing tractor mdustry by offermg platform
products to leadmg tractor OEM: and win a
large share of domestic sales. The target 1=
to 1mprove existing products and develop
new products to grow i the domestic trae-
tor market in the current fiscal.

Steps are being taken to retain the zales
growth of the CV segment by expandmg the
customer base and increasing the share of
busmess from existing domestic customers.

Exports, too, are bemng eyved. Significant
new orderz have been won from overzeas
customer. The suppliss are scheduled m the
current fiscal.

Zales grew 11% to B2 93.%0 crore and the
operatmg profit margine mmproved 130 basis
points to §.2%, boosting oparating profit 41%
to Bs 6.14 crore i the Juns 2017 quarter
Oither mncome fell 38% to Bz 1.20 crore and
mterest cost jurmped from Bz 1 lakh ta
Bz 15 lakh. Az depreciztion spurted
35% to Bs 1.72erore, profit befors tax
melined 4% to Bs 3 3Eerore. With pro-

many firsts to s credit i the Indian  5ges 25012 27376 G3h64  are2s  4zras  vision for taxation dippimg T% to Rs
market. Some of thaze are foam-in- OFM (%) 49 15 B T4 80 148 crore, profit after tax (Pat) went
place, suspended dniver seats for frac- g 1217 1048 01 37 2 4 up %% to Bs 3 .90 crore.
tors, delux bus passenger seats with  Dearne 347 Fdd 074 BED 800 We axpect Harita Seating Systems
calf suppeort, mechanical and prewmatic pgoT 155D 16.83 9085 175 4390 to register standalons sales of Bs
suspended ssats for CWVs and off-road |z 508 471 142 044 05 427 3% crore and Pat of Bs 27 .90 crore
vehicles. The capability to dewvelop  PEOT 10,53 1222 BE 707 4736 n the fiscal ending March 2018 (FT
products with computer-aided design,  [pap 483 408 e 51 B.ES 2013). On 2 small equity baze of B=
pretotyping and in-house testing en-  PET B.E0 814 2308 310 3538 7.7 crore (out of which 66.35% iz hald
ables to morph mto a one-stop-shop  EQ 000 000 447 0.00 000 by the promoters) and face value of
for the customer requirement. PET atizr X 590 514 2848 3186 1535 Es 10 per share, standalone EPS for
Customers inthe CV zegment are  Total Tax 124 1.05 114 876 748 FY 201% works out to Bs 3539 com-
Tataz, Ashok Levland, MNizsan,  FAT 4B T0e 2’32 253 2760 pared with Bz 32.4 for FY 2017. The
IMahindra and Mahindra and Scamia.  EPS(Rs)* 48 45 75 24 58 consolidated EPS should also be

Tractor makers Tafe, John Deers, Maw
Holland, Mahindra and IMahindra and
Escorts are in the client list. Construe-

“Annualised on flly dilued equity of R=T.70 crore. Face value of Bs 11} each.
ECr Extraordinary lems. (F): Projections. EPS is adjusted a82r ED and
relevant 1ax. Figures in crore.

Sowre Caphaine Databases

higher than last vear's Bs 37.1. The
serip was trading around Bs B03 on
16 Oetober 2017, ]
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