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Bombay Stock Exchange Limited
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
IYumbai - 400 001

works & Resd. Office

STEEL STRIPS WHEELS LTD.
CIN: L27107PB19a5PLC0061 59

Head office I ISO /TS16949 Certified

SCO49-50"51, Secior-26,
l\,4adhya [,4afg, Chandigarh -160 019 (lNDlA)
lel | +91-172-2793112, 2790979, 2792385
Fax : +91-172-2794a34, 2790847
Websiie : wwwsswlindia.com

The National Stock Exchange of India
Limited
Exchange Plaza,
Plot No. C/l, G Block,
Bandra-Kurla complex, Bandra (E),
lvlumbai - 400 051

Sub: Outcome of Meeting of Board of Directors of the company,

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (''SEBI Regulations"), we wish to inform you that
the Board of Directors of the Company at its meeting held today i,e. 26-05-2018,
have interaliai

1, Approved the Audlted Financial Results for the year ended 31't N4arch, 2018.

2, Pursuant to Regulation 43 of the SEBI Regulations, recommended final
dividend @ 40olo i.e. Rs. 4.OO/- per fully paid up equity share of Rs. 10/-
each as mentioned in the notes to the results, subject to the approval of
shareholders,

3, Allotted 7,50,000 (Seven Lac Fifty Thousand) Convertible Warrants on
preferential basis to Smt. Sunena Garg ("Allottee"), a person belonging to
Promoter Category of the Company at a Price of Rs. 1162/- (Rupees One
Thousand One Hundred And Sixty Two Only) each, entitling the allottee to
apply for and get allotted one equity share of face value of Rs. 10/- (Rupees
Ten only) each at a premium of Rs. 1152/- each (Rupees One thousand one
hundred and Fifty two only) for each warrant, within a period of 1B
(eighteen) months from the date bf allotmenr of warranLs.

In this regard, the Company has received the upfront payment of
Rs. 27,74,75,0O0/- (Rupees Twenty One Crore Seventy Eight Lac Seventy
Five Thousand Only) which is equivalent of 25% of total consideration as per
terms of preferential issue. Since the Company has allotted warrants, there is
no change in paid-up equlty share capital of the Company at present.
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Pursuant to Regulation 33 of SEBI Regulations, enclosed please find the following
documents for the financial year ended, 31st March, 2018:

Audited Financial Results and Statement of Assets and Liabilities of the
Company. (Annexure "A")

Auditor's Report on Audited Financial Results of the Company. (Annexure
"8")

Declaration regarding Audit Report with unmodified opinion, duly signed by
Deputy f4anaging Director and Chief Financial Officer of the Company

The meeting commenced at 12 O' clock and concluded at 3:!F l'1' 
, 
'

Kindly take the same on your records please.

Thanking you,

Limited

CGlvl-cum-Company Secretary
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AKR & ASSOCIATES
CHARTERED ACCOUNTANTS

SCO 90, lst Floor,
Swastik Vihar,

Mansa Devi Road,
Panchkula- 134109

Contact No. 93162Aa66O
Ertail Id !ar6ng. ca,a,Rmail.!q4

Auditot's Report On Quartet\ Financial Results and Year to Date Financial Results of STEEL
STRIPS $fHEELS LIMITED pwsuaot to the tegulation 33 of the SEBI (Listing Obligtions
and dGclosure requirements) tegulations 201 5.

To
Board ofDhectors ofSTEEL STRIPS WHEELS LIMITED

We have audited the accompanyiag statement of quarterly financial tesults of STEEL STRIPS WHEELS
LIMITED(" the Companl) fot the quater ended 31st March 2018 ,nd dle year to &te linancial results
for the period ftom 16t Apiil 2017 to 31st March 2018 attached herewith, being submitted by the company
pursuant to the requirement of regulaiion 33 of the SEBI (I-isting Obligations and Disclosure
Requirements) tegulations,2015 as modified by CncuhtNo. CIR/CFD/FAC/62/2016 datedJdy 5,2016

These quarterly financial results as rvell as the yeat to d2te fila.cial iesults have been prepared on tne basis

of the interim financial statements, vhich are &e responsibiliq' of the company's maragement. Out
tesponsibiliq' is to express an opinion on these financial tesults based on our audit of such interim financial
statements, which have been prepated ir accotdance with the tecogition and measurement principles laid
down ia Indian Accounting Standard for Intedm Financial Repoting (Ind AS 34), prescribed under section
133 of the Companies Act, 2013read vith relevant tule sissued there under and other accounting pdnciples
genelaly accepted in India.

We conducted our audit in accordance with the auditing standatds g€nffaly accepted in India. Those
standards require that we plan and perform the audit to obtaia reasonable assunnce about whether the
financial results are free of matedal misstatement(s). An audit includes examining, on a test basis, evidence

supponing the amounts disclosed as ffraacial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that oui audit provides a

reasonable basis fot out opinion.

In out opinion and to the best of our infomation and accotding to the explanatlons given to us these

quarterly financial results as well as the yeat to date furancial tesults:

(t have been presarted in accordance vith the tequirements of Reglation 33 of the SEBI(I-isting
Obliptions and Disclosure Requitements) iegulations 201 5 in this tegardr and

(n) grve a ttue and fait view of the total comprehensive income (comprising of net pro6t and othei
comprehensive income) and otler financial information for the quattet ended 31st March 2018 2s wel
as the year to date Frnancial results for the period from 1st April 2017 to 31st March 2018

The Statement includes the results fot the quartet ended 31r March,2018 being the balancing fuues
befn'een audited figuies in rcspect of the tu11 inancial yeat and the published yeat to date figures uPto the

third quarter of the current financiai ye.! which wete subject to Iimited tevie$? by us.

Fot AKR& Associates
Chattered Accountants
Firmt R€istrrtion No.: 02

llrr"*-
pe! IGilash Narang

?lace : Nev Delhi

Date : 26th May 2018
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Dated:26.05.2018

Bombay Stock Exchange Limited
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Streei,
lYumbai - 400 001

The National Stock Exchange of India
Limited
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Dear Sir,

sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations' 2Ol5

. DECLARATION

In compllance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations,2016
vide Notification No. SEBI/LAD-NRO /GN/2076-I7 /OO7 dated l'lay 25, 2016 and
Circular no. CINCFD/CMD/56/2016 dated May 27, 20t6, We hereby confirm and
declare that the Statutory Audltors of the Company, M/s AKR & Associates ,

Chartered Accountants (FRN 021179N), have issued the audit report with
unmodified opinion on Audlted Standalone Financial Results of the Company for the
year ended 31't lvlarch,2018.

Kindly take the same in your records please.

Steel StriDs Wheels Limited

n)
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I S-2, Second Floor, VasantSquare ['lall, Comnunily Center, Pockei V, Ploi No. A,
sector B, Vasanl Kunj, Nsw Dslhi- 110 070, Phon6-01140000378, 377, 376

nhikrishn
'Dep,uty f4anaging Financial Officer
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