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Meghmani Organics Limited CIN No. L24110GJ1995PLCO24052 Mg

Chemistry of Success

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2018

(Rs. in Lakhs, except as stated otherwise

TTOJQuarterended______________|_Yearended

|

refer note 2)

[

_J

Unaudited

_|__

Audited
|~1~~|

Revenusfrom

operations

(refernote

6)_____|____47.647.89|_____47,101.68|_____46,106.08

|_

1,84,317.01|
[~~~|Otherimeame___________________|____L431

|____

137486

]

_____

44842|

_____3,032.67|
[~Ti

_|Totalincome(rimy

________________|____49,062.20|_____49,476.54|_____46,554.50|___1,87,349.68|
V

~|ExpeNsEs

____

__J

O

_

[P

P

_
[~~~~~|@)

Gostofmaterials

consumed__________|____2432210|____22,675.32|_____22

41945|____

88,524.48

|

!~~~~|(b)

Purchasesof

stockin—trade_________|_____2539.83 |_____3114.92|

[(

_

___aseey_

cenl

____crework—in—progress and stock—in—trade (3,923.59) (1,999.97) (932.12) (607.87)

|~~~~|(d)

Excisedutyon

sales_____________|________—|________

_—__|___

298461|____3,984.61]

Employesbenefits

expense_________|_____2

16943|

_____9.980.94|
!~~~~|(M

Financecosts

_________________|____134512|_____

91794

|_____1,06627|_____3,987.14]
|~~~~|G)

Depreciationand

amortisation

expense

_|____2,425.60|_____2,376.02|_____2,30247|____9,47726
!~~~~((h}

Otherexpenses

______________|___10

d57.79

|______9,658

.17

|______9,342.40

|____

36,204.21
[~~~~|Total

expenses(M)

________________|____29,022.98|_____28,400.64|_____40,353.87

|_

1,54,0665.69|

|~Vi~|Exceptionalitemsfrefernotes)

_________|

______

__|____

12se|_|_____11252]

__—_
(1) Current tax

[~~~~~|(2)

Netdeferredtax

expense

/(benefy

_____|_____(1,039.64)|_____130726]_______(16.01)}______1,442.62|

[

~XI

_|OtherComprehensive

ime@me__________|_______|

_

_

{

__

_

_

_

gzen|_

2ass,

or loss 5.84 82.10 (12.92) 23.35

i) income tax relating to items that will not be-- -

yi s

i9080(

j

_

anl_

ars|

-loss 21.81 5.74 0.25 3.36

n yreclassified to profit or loss (7.62) (1.99) (0.09) (1.17)

XI1

_

[Total Comprehensive Income for the period

(X + XI) (comprising Profit / Loss and Other

.

[

~~~~|Profit

affributablefor

_

|

_ns_
-
|______|Non—controlling interests

|

_

fgtrerincome

[

[

0|

|

to:

|

~~~~|Owners

ofthe

Company____________|_____ |______(67@))

_

1547
!~~~~~|Non—contrallinginterests____________|_______930]_______s/4]| ______221]

C

s

t1000

l

lyto:

[~~~~|Owners

ofthe

Gompany

_____________|____

636387206556

|_____

3,278.36

|____

17.147.35

|

[~~~|Non—controllinginterests_____________|_____134144]_____267875|______1,045.86|_____8,662.74|

*eC

CCC_

senl

_

sex|en1 each)
2,543.14 2,543.14 2,543.14 2,543.14

|

~XIV_(Oiner

equityexcluding

revalualion

reserves

__|___________|___________|__________|___4451052

]

XV |Eamings per share (of Rs.1 each) after

exceptional item (not annualised for Quarters)

[/, s See accompanying notes to the consolidated financial results
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Chemistry of Success

Notes to consolidated financial results;
1

1 The above statement of unaudited consolidated financial results for the quarter ended June 30, 2018 (‘the Statement‘) of j?

Meghmani Organics Limited (‘the Company‘) is reviewed by the Audit Committee and thereafter approved by the Board of i,

Directors at their mesting held on August 8, 2018 and reviewed by the statutory auditors. %

2 The figures for the quarter ended March 31, 2018 are the balancing figures between audited consolidated figures for the E

year ended March 31, 2018 and published unaudited consolidated figures for the nine months ended December 31, 2017. |

3 The Statement includes results of the following subsidiaries:

1. Meghmani Finechem Limited

2. Meghmani USA INC

3. P T Meghmani Indonesia

4. Meghmani Overseas FZE

5. Meghmani Agrochemicals Private Limited
|

4 As per Ind AS 108 "Operating Segment" Company has reporting segment information under three segments: 1) Pigments

?) Agro—chemicals and 3) Basic chemicals.

5 The exceptional item for quarter and year ended March 31, 2018 of Rs.112.52 lakhs pertains to loss on account of fire at

Plot No. Z31, 232, Dahej SEZ Limited, Dahej Bharuch, Gujarat (India), The Company had All Risk Insurance Policy

{including Loss of Profit Policy). The company has received Rs. 2,783.02 lakhs against insurance claim receivable of Rs.

2,942.04 lakhs and had charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account which is disclosed as

an exceptional item.

6 According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue

from operations for the quarter ended June 30, 2017 are inclusive of excise duty. Goods and Service Tax ("GST") has been

implemented with effect from July 1, 2017 which replaces excise duty and other taxes. As per Ind AS 115, the revenue for

the quarter ended June 30, 2018 and quarter and year ended March 31, 2018 are reported net of GST and accordingly, are

not comparable to that extent with other published periods.

7 The Company has adopted Ind AS 115 "Revenue from Contracts with Customers" with effect from April 1, 2017. Application

of Ind AS 115 does not have any significant impact on retained earnings as at April 1, 2018 and financial results of the

company.

8 During the quarter, the Company has further invested Rs. 22,170.89 lakhs in 2,95,61,190 non cumulative Redeemable

Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MACPL). MACPL

consequently acquired 24.97% stake in MFL which was held by International Financial Corporation (IFC) thereby giving exit

to IFC.

For and on behalf of Board of Directors of

Meghmani Organics Limited

%
&

Date: August 8, 2018 Ashish Soparkar

Place: Ahmedabad Managing Director

e }
i. / E&))

CA s _/ /. f» [
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M¥L |
Meghmani Organics Limited To ~— |

Chemistry of Success 2’

Segment Revenue, Results, Segment Assets and Segment Liabilities (Consolidated) %

Rs. in Lakhs, except as stated otherwise) |

TCJ

_

Quarerended____________|_Yearended

|

‘(refer note 2

_|___Audited___|__Unaudited_|___Audited
1. SEGMENT REVENUE

(a) Pigment 14,389.66 14,626.38 15,078.18 59,545.79

(b) Agrochemicals 16,069.35 13,425.19 17,291. 16 65,690.01

(c) Basic Chemicals 17,096.71 19,935.66 13,679.95 61,489.27

(d) Others/Unallocated 1,865.53 1,606.94 1,635.13 6,329.83 |

Total 49,421.25 49,594.18 47,684.42 1,93,054.90 l

Less Inter—segment sales 1,773.36 2,492.50 1,578.34 8,737.89 |

Net sales Income from operations 47,647.89 47,101.68 46,106.08 1,84,317.01 ‘

2. SEGMENT RESULTS

(a) Pigment 1,977.81 2,267.13 1,933.82 7,554.56

(b) Agrochemicals 3,569.17 663.25 2,169.26 8,492.97

(c) Basic Chemicals 6,143.83 8,087.01 3,124.96 20,383.30

(d) Others/Unallocated 14.88 245.01 (104.17) 426.98

Total 11,705.69 11,262.40 7,123.87 36,857.81

Less — (i) Finance Cost 1,345.12 917.94 1,066.27 3,987.14

(if) Other Un—allocable income, net of

expenses 364.82 508.16 (48.31) 532.176

(iii) Elimination (43.47) (127.18) (94.72) (233.56)

Total Profit before tax 10,039.22 9,963.48 6,200.63 $2,571.47

3. SEGMENT ASSETS

(a) Pigment 57,015.81 61,435.64 62,819.06 61,435.64

(b) Agrochemicals 60,528.46 51,452.30 60,360.90 51,452.30

(c) Basic Chemicals 67,028.37 66,282.70 55,399.64 66,282.70

(d) Others/Unallocated 80,810.43 39,301.15 3,664.84 39,301.15

(e) Elimination (76,592.70) (36,630.49) (15,657.40) (36,630.49)

TOTAL SEGMENT ASSETS 1,89,390.37 1,81,841.30 1,66,587.04 1,81,841.30

4. SEGMENT LIABILITIES

(a) Pigment 34,956.31 26,394.29 25,340.54 26,394.29

{(b) Agrachemicals 40,889.43 24,986.12 29,680.15 24,986.12

(c) Basic Chemicals 9,541.22 15,004.72 17,295.77 15,004.72

(d) Others/Unallocated 10,594.36 19,376.78 6,213.25 19,376.78

(e) Elimination (2,908.83) (13,111.02) (2,852.90) (13,111.02)

TOTAL SEGMENT LIABILITIES 93,072.49 72,650.89 75,676.81 72,650.89

See accompanying notes to the consolidated financial results

Notes :—

For and on behalif of Board of Directors of

Meghmani Organics Limited

Date — 08.08.2018 i g Esilsé Eoparkar

Place — Ahmedabad Managing Director

Registered Office — Plot no — 184 GIDC Phase — II, Vatva, Ahmedabad — 382445, Gujarat, India.www.meghmani.com

CIN No. L24110GJ1995PLCO24052Tele.no — +91—79—71781000
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Meghmani Organics Limited CIN No. L24110GJ1995PLCO24052 Chemistry of Success |

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2018 g

Rs. in Lakhs, except as stated otherwise E

TTQuarerended_____________|_Yearended

|

|

refer note 2

[~~__[Particulars______________________|__Unaudited__|___Audited
-
[

_|Otherincome

_____________________|____144117

|_____

1,270.52|______

47504

2,610.59
[~~M_|Total_________________|____22300.90|____29,290.53|_____33,426.83|1,28.657.88|
M=———
|_____|(a)

Costofmaterials

consumed

_____________|

19,217.71
[~~~1(b)

Purchasesof

stookin—trade__________|_____L216.86|]_______928.90|______

48642

|

_

o

_|___ersie|____czoes|__ais09|____cesd ’work—in—progress and stock—in—trade (2,755.16) (2,201.63) (1,119.00) (789.62)

Excisedutyon

saies______________|_______

—_|

________

—_

224710|____2,24740|
~~~~expense1441.06|______1,974.95|______1,193.18|_____6.160.88
[~~~~|®

Financecosts

________________|____1i8a74]_____z3477 ___3,087.17|
|~~~~](@)amortication|_____1.136.13|_____1.090.38|______898.93|____4,261.95]
-

__________________|____2831330|______27,529.66 30,189.97

Exceptional items (refer note 5) Gamzgl

_

Masal_______—

|____

236.82]

[~_—|()Currentiax___________________|____1425.00|_______126.80|_____1,175.00|_____3,101.80|
[~~~~~|(2)

Netdeferredtax

expense

/(beneny

______|______

240|

______

33624]______

14728|_____1,349.86|

[~~XI_|Other

Gomprehensive

Income

____________|_

___________|_______—— [

_

Qlems|_

ass|_ |____iso|or loss 3.85 37.94 (7.51) 15.40

(ii) Income tax relating to items that will not be—_—-

_ ___ce| _63
B (i) Items that will be reclassified to profit or

|

|

_[

|

_

[

0|
m-reclassified to profit or loss -

XIl

_

|Total Comprehensive Income for the period

(X + X1) (comprising Profit / Loss and Other

.

1 each)

[

~XIV_|Other

equityexcluding

revaluation

reserves

_|____________|___________|__________|___6/.226.69]
XV |Earnings per share (of Rs.1 each) after

[~|

Basic(inrupees)

_______33§] 0.47
[~~~~|

Diluted(inrupees

_______________|_______

336047|_

078|______303]

See accompanying notes to the standalone financial results

/ \ es

| bus

Registered Office — Plot no — 184 GIDC Phase — II, Vatva, Ahmedabad — 382445, Gujarat, India.www.meghmani.com
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, M¥L
Chemistry of Success .

Notes to standalone financial results:

1 The above statement of unaudited standalone financial results for the quarter ended June 30, 2018 (‘the Statement‘) of

Meghmani Organics Limited (‘the Company‘) is reviewed by the Audit Committee and thereafter approved by the Board of

Directors at their meeting held on August 8, 2018 and reviewed by the statutory auditors. |

2 The figures for the quarter ended March 31, 2018 are the balancing figures between audited standalone figures for the year

ended March 31, 2018 and published unaudited standalone figures for the nine months ended December 31, 2017. |

3 As per Ind AS 108 "Operating Segment" Company has reporting segment information under two segments: 1) Pigments and

2) Agro—chemicals

4 During the quarter, the Company has further invested Rs. 22,170.89 lakhs in 2,95,61,190 non cumulative Redeemable

Preference Shares (8%) of wholly owned subsidiary Meghmani Agrochemicals Private Limited (MACPL). MACPL

consequently acquired 24.97% stake in MFL which was held by International Financial Corporation {IFC) thereby giving exit to

IFC.

5 (a) The exceptional item for quarter ended June 30, 2018 of Rs. 5,915.29 lakhs pertains to gain on sale of 16,900,835 shares

(Le. 23.88% stake) of Meghmani Finechem Limited ("MFL") to its wholly owned subsidiary Meghmani Agrochemicals Private

Limited (‘MACPL") pursuant to the terms of the share purchase agreement entered into between the parties on October 1,

2017.

(b) The exceptional item for quarter and year ended March 31, 2018 of Rs.112.52 lakhs pertains to loss on account of fire at

Plot No. Z31, 232, Dahej SEZ Limited, Dahej Bharuch, Gujarat (India). The Company had All Risk Insurance Policy (including

Loss of Profit Policy). The company has received Rs. 2,783.02 lakhs against insurance claim receivable of Rs. 2,942.04 lakhs

and had charged the differential amount of Rs.112.52 lakhs to Profit and Loss Account which is disclosed as an exceptional

item.

(c) The exceptional item for the year ended March 31, 2018 further includes impairment of investment in another subsidiary

company amounting to Rs. 123.30 lakhs.

6 According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the revenue

from operations for the quarter ended June 30, 2017 are inclusive of excise duty, Goods and Service Tax ("GST") has been

implemented with effect from July 1, 2017 which replaces excise duty and other taxes. As per Ind AS 115, the revenue for the

quarter ended June 30, 2018 and quarter and year ended March 31, 2018 are reported net of GST and accordingly, are not

comparable to that extent with other published periods.

7 The Company has adopted Ind AS 115 "Revenue from Contracts with Customers" with effect from April 1, 2017. Application

of Ind AS 115 does not have any significant impact on retained earnings as at April 1, 2018 and financial results of the

company.

For and on behalf of Board of Directors of

Me??mani Organics Limited

Date: August 8, 2018 Ashish Soparkar

Place: Ahmedabad Managing Director

Registered Office — Plot no — 184 GIDC Phase — II, Vatva, Ahmedabad — 382445, Gujarat, India.www.meghmani.com CIN No.

L24110GJ1995PLCO24052Tele.no — +91—79—71781000
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Limited Review Report

To

The Board of Directors of > .

Meghmani Organics Limited

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial

results of Meghmani Organics Limited (the ‘Company‘) comprising its subsidiaries (together |

referred to as ‘the Group‘), for the quarter ended June 30, 2018 (the "Statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation‘),

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular‘).

2. The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed

under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015, as amended, readwith the Circular is the responsibility of the Company‘s

management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity‘

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entities:

Meghmani Finechem Limited Subsidiary Company e

Wholly Owned Subsidiary

5.. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited consolidated Ind AS financial results

prepared in accordance with recognition and measurement principles laid down in the applicable

Indian Accounting Standards (‘Ind AS"), specified under Section 133 of the Companies Act, 2013,

read with relevant rules issued thereunder and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of the Regulation,

read with the Circular, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB—4318

Regd. Office : 22, Camac Street, Block ‘C‘, 3rd Floor, Kolketa— 700 016
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6. We did not review the financial statements and other financial information, in respect of four i

subsidiaries, whose financial statements include total revenues of Rs. 1,364.82 lakhs for the

quarter ended on June 30, 2018. These unaudited and un—reviewed Ind AS financial statements I

and other unaudited and un—reviewed financial information have been furnished to us by the

management. Our conclusion, in so far as it relates to the affairs of these subsidiaries is based

solely on such unaudited and un—reviewed financial statements and other unaudited and un

reviewed financial information provided to us by the management. In our opinion and according

to the information and explanations given to us by the management, these financial statements

and other financial information are not material to the Group. Our conclusion is not modified in

respect of this matter.

For S R B C & CO LLP NE
Chartered Accountants
ICAl Firm registration number:; 324982E/E300003 >\ =,\_ / in

s#
per Sukrut Mehta '

Partner

Membership No.: 101974

Ahmedabad

August 8, 2018
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