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CONCALL HIGHLIGHTS 

The total income for the quarter was INR394.9 crores as against INR271.2 crores in Q3FY23, an 
increase of 46%. This was largely driven by growth from existing molecules, newly commercialized 
molecules, molecules close to commercialization and a healthy base of business mix.

•

MARGINS OF 30% PLUS MAINTAINED  due to operating leverage kicking in from unit 3 utilisation 
increase

•

revenues QOQ may be lumpy •

FCF of 129 crs and debt reduced by 39crs •

WCC days 118 from 137 CPLY•

capex of 68 crs done during this year •

past 9 months incresing proportion of CMS and spec products•

mgt - we look to grow the business at 20% annually•

FY25 looks like it will be a year of modest growth with some normalization of margins and 
operating expenses rise due to inflation and ongoing investments.

◦

fy 26 and 27 will see faster growth as capacities created in fy25 will come online in 26•

now as the company have scaled up they are getting better margin visibility •

biotech funding crunch is still there but most of the molecules in cms space they have are from giants 
that are cash rich but  drugs in early stage pipeline are facing some challenge 

•

UNIT 3  - current utilization of Unit 3 is in the range of 57-odd percent as we speak today•

CAPEX - have purchased land near unit 1 •

how sticky is the CMS business •



◦

◦

◦

on peptides •
◦



real estate piece they expect 100crs inflow in this CY or next•

capex to be 100-120 crs per year•


