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The o--- ,,n. --*.
mer ol Dai l.hi rridia. h?ad?d by
Ia.sisht€d CMD Shmz Vakil to
shifi ils fadory ton Pune ro Dahej
in Gujdar, onbined uilh disposal
oI a 12 acre parc€l of land al
rlas adi in Pune for a rcnsider

plov€ a sme chanser Ior Lhe sp€

The hal enhrry old mpany of
ih€ Neleeala ooup, promoted b,

foman@ ol Ihe conpany dlms tn€
lasl h,o yeaE and ils balance sh€et
plunsed inro L\€ Pd. Sales tume€r
oI this sready and consident pe.
foma all lhe* ,€are. ils sal€s hrn
e{ which had rcach€d nedly Rs

150 aore in lEcl 2014 $e hish
€st in ib €rd€ne of 60 9€aG
slunped to Rs 92 35 oorc ihe n€n
yar and was Rs. 107 crore in G.al
mm.

As rhe Dahej planr was ,i
nanced Ihroush in{€mal ac.ruak
and loans. the inr€r€n buden
jump€d over 50 lim€s fom a n€sli

sibl€ tu. 14 lakh in llql201a b
Rs. 7.24 0@ rh€ rexr yea. and d€n
jump?d io Rs. 10 24 crcrc in lGal
2020. Thus. rh€ conp.ny incurcd
a los of tu 1263 .rorc ln risal
m19. in sh.p connd b a nel pDrir
oltu 12 crore in riscal2ola Wi$
fie spun in ihe ini€rdr burden, in€
lms mounied ro around Rs 25crcr€
in ri{al 2020 Needles ro ey, ih€
company had ro skip divid€nds ror

Dhunjih.u Ner€Nala in lechnical
collaboalion wirh D.i lchi Xosyo
Seiyaku Conpany of Kyoio, Japan

. slobal leads in specially chemi
cals hd rcn.ined a ie.dy and
consisienr pe omer.U thee re.G
Though rhe conpan, h.s eamed.
v€rysoodn edarcliablemanu
lacrurcr oI hish qualiry specialry
ch€micals. su a.bnt.nd polrmen,
ib p.ce oI srourh had ren.ined
somehd dou In lad. ii rmk .nnosl
54 !ea6 ro Each rhe tu 100 core

The vkionary. atbeil $Ii sp.t2n, Mr v.kit rcatiyd rhar
ihe need ol rhe hour was ro shifi a ralher smll planr, ltrat€d
inz rcsidenii.l.rea and likely iobu se€n asa bio h rd,lo
.n indudn.l beli Oily rhen would rhe company be in a posi
iion ro erFnd ik manufadurinq capacly and ponlolio She
*a{ed norime and decided onsrrinq upa oeenaield planr

.i Dahej, which is considered a hub aor chemical and pelro.
cheh ical m anu,acrurinq, ar a cosr ol Rs 170 cror€

GoutD lilsBumoil
Unforrunarely. un,opseen rroubles arose The di,man-

llins and shi,lins oi lhe planl dhrupted produclion lor a r€ar
Bur aen afte! the planr was dismanlled. key bahncins equip.
menlcould nor be shi,led for almosr a !ea! on accounl ol
problem, creared E9 an unlecolnized labour union. Finally,
theplanluas{ullydimanrled in Janualy2020and keyreac.
loE were moved lo Dahej in &bruarr Unlo,runarely. by mid-
March, th€ €nlne opaalion came lo a halr as the Pimpri

lPune) a€a em !nde! a Covid.related loddM E6 when
the equipmenl lached Danej, aelr{hins could nol be iBlalled
due ro rhe loclidown and unavailabilirv oi rhe .onlrador s

leam As il lhk hurdl€ was nor enough.lhere uas an eco.
nomic alwdwnal home and dilii.llries in expoason a..

Th€se d€velopmenls adveRly aflecred lhe linancial pq.

P]A]{I RESTARIS

Howoq, rhe uo6r k over and rhe compay is ba! on
lheoodhFrh.noixitistandi@Ihe.o inuhqco.oE,em
hinG out an elar€d ME Va(l, ou! Dah€l planr could sa.r
produciion by April6 As a result, we w€.e ahle b rerain
bm€ woireE who weE around ou! planr ar rhar rime w€
have made amnaemenh Iortheirsa,esbvarours e wirh
re@rd ro our ch€mirrs, @ haw made aranqemenE lor rhem
ro slay in holels neady ou planr hd 4aried @iring ar

around 40 per cenl capacily bul lhis levelwillmow upwilh
rh€ pasege o, rime .nd easing ol lhe corona s@re '

h'ospecr, ahead ale hishlv plomkins Wirh rhe Dalel
phnl goinsonsrreamand Ihe Pune land parcel lelchinsRs
153 50 crore. rhe company is shred to male rapid sllides
Mainhi.s Ms Mehe! Gll rhe youns and dynamic Chie,
Operalins Ollice! and whole Time DiEclor. Th€ compan\r
is all set ,or Iake-oll we have sone lor a supeio! rea.io! lo
marimize ploduction while €Eurins safe! Simultaneouely,
ir has creared a bland n€w R&D c€nrre ar Dahej. manned b!
en ior scien tish a.d expe rienced €ng ineeE. I a m .on lid€nt
that thh R&D cenlle uill prow 1o be a sam€-chan€a h9 l€ad-
ins th€.ext phase oi srowth ln lact. re hav€ alr€ad, delel-
oped *velal impon subslitule. ofwhich some are almod
read! for lau.c h This is lhe oulco me ol our oM la hnolos!,
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Gormrate Bemil

uh'.h !'Ll orrlburc \ub{jrrtrlL9 n)
rhc c.mpnn! ! 1,)plnrc n\ ucll r\
botronninc .n.c lhs pdndcnrl! u.gs

BAt{tfll{G 0l{ B&D

I{\ Mchd Thfl. [ho hdt urkd ld
hnrund d d..ad( h rhc (Js dn no4
owr*.r Prdudor md*.rin! R&t)
dndIIRD * . On(crhclorond\cre
n ov.r rhg.omFnyq,Ll. rdd n$
phdwol!]rowrh lrs R&O !.nlt isMk
inu10daelopnel( u(lslorth!hn
lropms pcFonnl ldrc selrmcnl Thcse

n cq protlu.ls dre hlsh qudlit spc.ia Lv

chemrnls dnd dhon 40 p.r lenl oI
rh€m dre impnsubi'lxk5. ensuriisdn
assurcd mn*erarhomewlh 9@d €x

Th€ curenl lncaL hd5 narlsd on d
hiqhlyopliminr!norcdesF'lelhcprob
Lems (edr€d by th e corond v'ru s Rs

comlrlllt umor ulll on$
ir- :l00.Grori mr l.'

0ttflEt 0

n lSb{rrrB,ti!

rhe qu^lir! d, .emerr i d our n4
fdnrul.ii,).\ r thF lrclli arr bri'rlr
cuaudrcd nnn 

^tlpnred 
by \!v.n'l

cudonrgF M^ vikiLa dl lku
cvcr [u!ir]!ss h rhi\ \.unrnr i{be
in! irrp .ld al fr.ini ,,n .!.ou r

ol rhr Fblon{.1.d Lo.kdorn dnd nnrr
dqc ol sorkc . uhi.h h keFl orr
.u!onwrtomevdLudrrns ou n$le
daelopNdplodu.l. On.grhe.obna
5.drc l! over and 1tu siludlion !.6
noffi aL,!cd. Idh vea hopeful of lhn
sln.nldoi lveryuell!oi'Udh.dl

On thr home dnd per{na .arc
v{kdls. sh. reve.ls We haw bsen

dbLg ro a.hisw qldin ml 61one5 dlrer

hdvinq ie.eived kosrer. riolo/ and
r,sSAI (rlifiGtes foi some ol o$ prdl
uds Tnn hds ,€sullgd ,n our exp.nd
iru the.xnomd be dnd eGu.ns thal

w !€1od?6 nom cunomeE Io, sriG.
oil dml lood srdrl€ emulsons

PBODUCTSveaLsME Sh€rndzVdk']. Almoslallv?rftaLshdv€sldrledon
apromirnqnore lnlh.dsro!€n,al. wher€wesupplyemuL
ni,e6 lor b'o peii.'d€s and synrheri. inse.ridd€s. w? arc
s€e'nqdsro hol23per.€nlinremsofvolumednd43per
.enl lorrhe biopenride€mulshers usd for€xpo formuLa

rions In rh€ cohins quarleB thr sesmenl uill rcmain an
area ol Io.us and growlh'

Ibinhnqourrhal rn $€sesme.tol.o.ntuchon.hem,
cals. our lo.us has been ro d€velop add,lN€s thal impove

,$ forlheoiLn?Ldvah.alwhLch isav dt sesnenl fo,rh?
conpany M6 VakLl r€marks. Th? llloslh has been s@d and
we hav?a.hi€v€d.onsid€rdblesal?s ov€, th€ preuous yea.
Our prcduds hav€ b€?n approv?d Ln th€ MiddL€ Ean and
Ana Pacili rcsLo.sand sdl€s throuqh ou, parent.ompany
drerobun W? b€lieve thar i. the.omi.squdn?6 thfwLllbe
our drea of locus dnd qouh d€spire the curenr slowdown io

Th?p s a slosdown in rhe paLnts and.oarinss
s€smenias well d in rayon. but in sring.hemnak
w€ hav€ a.hL?v€d a m.jorbEaklhrcushaso.€ofour
Lars€ cunom€E r€qun€s our sF€.ialted prcdud for
$en labrics io b€ mad? inlo hd mar suLE for PPE

ThE has Esulr?d i. bassi.s th€ 6Er .ontacl od?r
whi.h may .onn.u?. soins ahead Howev€. a€ may
hdv€ to $air lor b?rl?r darr i.lhis apa as a majoiq
oIsmalLand med,u m poLy€ner u n Lls i. rh? SuEt r?
glonr€ma,. dosdduetotheun.?ta,.ryof th? pan

Fulur€ prospe.h lor rhe.ompany aE robusr d
rhe .s pLant is r€ady to m€er th? ris,ns d€nand lor
rhe .ompa.y ! prcdu.G at ho m? and abrGd Ar th?
same time. rhe sal? pro.e€ds ol lh€ Pun? land par.el
wil b€ usd to pul an €nd 1o rhe debt bud€n. ndhing
in th€ pro.?$. rh€ inrs€n bud€n and pushins up rh?

bohomLine Mambmsan optinch. Mehs "lm.on
fidenr rhal B,lhi. th€.€xr 3 ro 4 r€ar th?.ompany s

(R3. itr ciore)
2015.16 20t6.17 201r.13 201[-tS 201S.20

Srer 11333 12597 14C11 9?34 10117
ooerdm! r0r I 11.67 '6.99 l7.tl4 10.81 5.08
Itrhn 046 010 014 724 1024
6ros orr 23.?4 25.81 20.84 14.81 11.48
Dco?'ialror 2.09 7.02 4.47 8.13 9.46
Tar inn 557 5C5 43S 1173

"rflolr 15.58 ',7.81 ,,.98 12.61 24.94
[ury, a 7.45 1.45 1.45 7.45 7.45
RP\PrvPs 9197 17?17 13142 116?4 C113

B,nkr:r 13342 173C0 13637 16600 1123C
tPS {q\.. ?0.91 23.95 16.08 16.95 .33.48

Dividend l*r 30 30 25
t:.P ralm 10 ln ln l0 10

npM 1261 1349 117n 117t -474
nPM 1354 1913 13F5 t549 .1n34
NpM 1243 13?3 735 1171 .rr 47

30 ,rrornlrd, sedemer 15.2020


