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IS INDIA POISED TO PLAY THE 

CRYPTO GAMES?

  A cryptocurrency is a digital or virtual currency which is known to all. It uses 
cryptography for security. Decentralized cryptocurrency is produced by the 
cryptocurrency system i.e. it is not controlled by any central government. 

Satoshi Nakamoto is th
decentralized cryptocurrencies was formed. Cryptography is used by the currency 
as a process of converting legible information into an uncrackable code, to track 
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cryptocurrency system i.e. it is not controlled by any central government. 

is the one who created the technical system upon which 
decentralized cryptocurrencies was formed. Cryptography is used by the currency 
as a process of converting legible information into an uncrackable code, to track 

  
 

Premium Wealth Creators                                                                                  1 | P a g e  

 

IS INDIA POISED TO PLAY THE 

 

A cryptocurrency is a digital or virtual currency which is known to all. It uses 
cryptography for security. Decentralized cryptocurrency is produced by the 
cryptocurrency system i.e. it is not controlled by any central government.  

technical system upon which 
decentralized cryptocurrencies was formed. Cryptography is used by the currency 
as a process of converting legible information into an uncrackable code, to track 



  
 

 

equityright.com 

Premium Wealth Creators                                                                                  2 | P a g e  

transfers and purchases. Cryptography was to secure communication. It uses 
elements such as mathematical theory and computer science to pave way to 
secure communications, information and money online.  

There are two types of currency used all over the world i.e. physical currency and 
virtual currency 

PHYSICAL CURRENCY: Physical currency refers to those currencies 

that are in a physical form which are used as a medium of exchange for buying of 
goods and service. Banknotes and coins are physical currency in circulation. 
Different types of physical currency are US dollars, British pounds and European 
Euros.  

 US Dollars: US dollar known as “USD” is the official currency of 
the United States. US dollar is the first most traded currencies in 
foreign exchange market. The central banks of Europe, Asia and 
Africa keeps reserve of dollars as to protect against inflation rather 
than stockpiling of gold and silver 
 

 European Euro: Euro is the official currency of European 
Union’s member states. Euros are managed by the European System 
of Central Banks (ESCB). It is the second most traded currency in 
the foreign exchange market after the United States dollar. 
 

 Great British Pound: GBP is the official currency of United 
Kingdom. The British pound is one of the highest trading volumes 
in the world. 13% of British pound is used as daily trading volume 
in foreign exchange markets. Euro and the U.S. dollar are two 
currencies that are commonly traded in terms of British pound 
 

VIRTUAL CURRENCY: Virtual currency is the type of unregulated 

digital currency which is issued and regulated by developers and accepted by the 
members of a virtual community. Virtual currency is a type of digital currency but 
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not same, digital currencies is currency that is stored and transferred in the 
electronic form. 

 
HOW IS CRYPTOCURRENCY CREATED? 
Cryptocurrency can be created with the help of coding, as most of the 
platforms are open sources and the source code is readily available through 
download and modification on code sharing platforms like GitHub. 
Developers can choose the different algorithm to develop and make use of 
those to create a fork and develop their own altcoin. Some of the algorithms 
used for the development are CryptoNight, CryptoNote and SHA-256.There 
are multiple cryptocurrency in the world just like the way there are number of 
currencies like USD, GBP, EUR, INR. Depending upon different values based 
on its number of users, extent of the network and transaction volumes different 
cryptographic functions are used to develop digital currency 
  Cryptolife and Wallet Builders are two cryptocurrency generating service, 
that have majority of altcoins that are decentralized, it is important to have a 
good network of processing power and conducting transactions of the new 
altcoin. People start making transactions with the new cryptocurrency once the 
new altcoin is created, and it can be listed on various exchanges. These allow 
users to sell and buy the new altcoin. 
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HOW TRANSACTIONS TAKE PLACE

 
 

 Balances - block chain

A blockchain is a public ledger, digital and decentralized of all cryptocurrency 
transaction. It is a blocks with all the transaction, recorded and added in 
chronological order, due to which market participants can keep a track on digital 
currency transactions. A copy of the blockchain, which is downloaded 
automatically connected with 
added to the blockchain as a permanent database. Each block completed, another 
one is added to the blockchain as there are number of block and each block is 
connected with the other blocks. The blockchain ha
all the transaction took place of different users from past to recent transaction. 
However blockchain was designed so that the transaction cannot be deleted. The 
blocks are added through cryptography as proof so that all the da
referred when required and can be distributed but cannot be copied.   
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A blockchain is a public ledger, digital and decentralized of all cryptocurrency 
transaction. It is a blocks with all the transaction, recorded and added in 
chronological order, due to which market participants can keep a track on digital 
currency transactions. A copy of the blockchain, which is downloaded 
automatically connected with computer network. Once block is completed, it is 
added to the blockchain as a permanent database. Each block completed, another 
one is added to the blockchain as there are number of block and each block is 
connected with the other blocks. The blockchain has complete information about 
all the transaction took place of different users from past to recent transaction. 
However blockchain was designed so that the transaction cannot be deleted. The 
blocks are added through cryptography as proof so that all the da
referred when required and can be distributed but cannot be copied.   
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1. Encryption 
It is a process of converting data or information into a code, to prevent 
unauthorized access. 
When using cryptocurrency for transferring data or as a medium of 
exchange, separate encryption keys are used for both, instead of using 
single for both encryption and decryption. It generates a pair of keys that 
are mathematically linked with each other. One key (the public key) that 
is used for encryption and the other (the private key) is used for 
decryption. 
The public key is used as a wallet for payment where anyone can send 
encrypted information, data or Bitcoin to another party. Once encrypted, 
the information is then decrypted with private key. 
 

2. Distributed Systems 
It is the system by which nodes are governed, a model where all the 
components are located on a network of computers. These computers 
communicate and coordinate their actions by passing messages or a data 
to one another.  
 

3. Open Source Code 
Cryptocurrencies are open-source i.e. developers can create API’s 
(application program interface) anyone can use without paying fee. It is a 
software that can be freely used or changed, which can also be modified 
or unmodified by anyone. It is used by many people, and it can be 
distributed under licenses that comply with the Open Source Definition. 
 

4. Node 
It is the global Bitcoin network by speaking a protocol, ‘the Bitcoin’ 
protocol that allows intersections to take place on the network to 
communicate with each other. It is a network in which all the intersection  
and connection takes place. 
The most important purpose of node that participate that participate on 
Bitcoin serve as every one of them acts as an authoritative, verifier of 
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every single transaction and block. This type of node is referred to as a 
fully validating node. 
The node takes all the transaction data that took place, and is 
independently verifies all the aspect of that transaction. It authoritatively 
reconciles all the transaction with its own copy of the ledger to determine 
whether the funds have been double spent. If there is a transaction that is 
incorrect, it will not only reject the transaction, but it will stop talking as 
well. 
Miners receive the transactions that are valid, and give back blocks at the 
pleasure of the nodes that will decide whether they are worthy of being 
propagated because they are valid. The validity is not determined by 
miners as they sequence transactions into a block. It will not propagate 
lies because the validity of the consensus rules is determined by nodes. 
 

 Transactions - private keys 
 

A transaction refers to the transfer of Bitcoin created by Bitcoin wallets that gets 
included in the block chain using an encrypted electronic signature. Bitcoin 
wallets keep a secret piece of data called a private key, which is used for 
transactions, it provides mathematical proof that they have come from the owner 
of the wallet. The signature prevents the transaction from being altered by 
anybody once it has been issued. All transactions are broadcast between users 
and usually begin to be confirmed by the network will relay and rebroadcast the 
transaction and if the transaction is valid, nodes will include it in the following 10 
minutes, through a process called mining. 
 

 Mining 

It is the process of distributed consensus system by which transactions are verified 
and added to the public ledger, known as the blockchain – it is also the mean where 
new Bitcoin are released. Anyone with access to the internet and suitable hardware 
can participate in mining. It is placed in the chronological order as soon as one 
block is completed it is added in the block chain that protects the neutrality of the 



  
 

 

equityright.com 

Premium Wealth Creators                                                                                  7 | P a g e  

network, and allows different computers to agree on the state of the system. All the 
transaction added to block are verified by cryptographic rules by the network. 

The mining process involves compiling recent transactions into blocks and trying 
to solve difficult puzzle. Mining also prevents any individual from adding new 
blocks in the block chain, as it also created a competitive lottery. Due to which no 
individuals can control what is included in the block chain or replace parts of the 
block chain to correct their own spends. The computer who first solves the puzzle 
gets to place the next block into the blockchain and the reward for solving this 
math problem. 

The reward as a new Bitcoin incentivizes mining. The amount of new Bitcoin 
released by solving the math puzzle first with each mined block is called the block 
reward. 

The block reward is divided into two parts of equal every 210,000 blocks or 
roughly every 4 years. The difficulty of mining adjusts itself with the aim of 
keeping the rate of block discovery constant. If more computational power is 
employed in mining, then the difficulty will adjust upwards making mining harder 
over time. 
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INDIAN EXCHANGES 

1. Unocoin: 
 Unocoin was founded in July, 2013 in town of Tumakuru, Karnatak. 
 Today they have their head quarter in Bangalore, they shifted their 

company and their major operation in Bengaluru, the capital of 
Karnataka. 

 Abhinand Kaseti, Harish B.V and sunny ray are the founder of the 
company. 

 Unocoin is the first Indian exchange to provide entrance into the 
Bitcoin space. 

 Unocoin is the India’s most popular Bitcoin wallet. It offers a leading 
platform for all the traders to buy and sell Bitcoin by any Indian bank 
via internet. 

 Unocoin has received investment from varies investors as well as 
companies, Bitcoin investor Barry Silbert, who invested $250,000 
USD into the company. 

 It requires ID verification, so it's not a private transaction and has a 
low 1% fee. 

 It offers a wallet through which any trader can use Bitcoin at any 
place through any site. 

 Unocoin has lead to tremendous growth from last few years due to 
increasing importance of cryptocurrencies. 

 It is also committed to expand the use of Bitcoin all around India, it is 
also engaged in many events, meet-ups, seminar, group discussion and 
practical knowledge to create awareness regarding the use and 
benefits of Bitcoin.  
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2. Zebpay:  
 Zebpay was founded in 2014, headquartered in Singapore and has IT 

office in Ahmadabad, India. 

 It initially started with name Buysellbitco.in., Later it was renamed to 
Zebpay in September 2014. 

 Mahima Gupta ,  Saurabh Agrawal and Sandeep Goenka are the founders 
of the brand called Zebpay. 

 Zebpay is the fastest and easiest way to buy and sell Bitcoin, it has built a 
base for Bitcoin in India and has taken it to the general public. 

 it is simplifying a revolutionary technology. 

 Zebpay is majorly a mobile app where Bitcoin can be bought or sold only 
via mobile app. It has android as well as Iphone app, traders can trade 
Bitcoin globally. 

 It is a regulated company in India , and offers many security features for 
traders’ safety. 

 Zebpay has trade volumes worth around ₹70 crore a day and a market 
share of 70% in India; the company charges a commission of 0.5 to 1%. 
Revenues were $2 million for FY2017. 

 It is easy to access, fast and comparatively low fees, remit the money to 
traders’ bank account as well as provide with historical data of Bitcoin 
pricing. 

 One disadvantage of about Zebpay is, fees included in buying and selling 
price, is not displayed publically and it requires ID verification, it is not a 
private transaction. 
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3. BuyUcoin: 
 

 BuyUcoin was founded in July 4, 2016. 

 Atulya Bhatt, Devesh Aggrawal and Shivam Thakral are the 
founder of BuyUcoin. 

 Exactly 18 types of currencies are hosted on a platform called 
BuyUcoin.  

 It includes various crypto currencies like Bitcoins and Litecoins. 
Most importantly for Indians users, INR is the trading currency 

 BuyUCoin allows users to buy Bitcoin online using financial 
instrument such as credit card, debit card, and netbanking.In order 
to purchase Bitcoin, it  must first get a purchase ID. This requires 
your name, email ID, phone number, and your PAN card number 
and a photo of your PAN card. 

 BuyUcoin ensures the investments of all the users are prevented 
from fraud and is fully protected. It has very strict measures to 
ensure that the privacy of all their members is 100% secure. 

 The company has a team of experts who are on standby and ready 
to suggest professional assistance to those who require help. 

 It’s an efficient platform that allows all its traders to withdraw 
money at lightning speed. 

  

 It does not charged any fees from single trader in order to trade on 
this platform 

 It is quickly growing into market and competing with other Indian 
Bitcoin exchange. 
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The most relevant cryptocurrencies are:

 

 

 Bitcoin is the very first digital currency with t
trading at the highest cost of all cryptocurrencies (about $225 USD as of 
June 2015 but as high as $15,000 during early December 2017).
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What determines Bitcoin’s price? 

Bitcoin’s price is measured against fiat currency, such as American Dollars 
(BTCUSD), Great Britain Pound (BTCGBP) or Euro (BTCEUR). Bitcoin therefore 
appears superficially alike to any symbol traded on foreign exchange markets. 
Unlike physical currencies, there is no official Bitcoin price; only various averages 
based on price data from global exchanges.  

 

 

 

what factors determine Bitcoin’s price? 

Supply and Demand 
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Price discovery occurs at the intersecting point between demand from buyers and 
supply of sellers. Adapting this model to Bitcoin, it’s clear that most of the supply 
is controlled by early adopters and miners. 

Supply 

 Bitcoin was depicted to have a fixed supply of 21 million coins, over half of which 
have already been produced. 

People who embraced the idea of Bitcoins were wise or fortunate enough to earn, 
buy or mine vast quantities of Bitcoin before the price gushed up. Satoshi 
Nakomoto, one of the most famous creators of bitcoins, holds around 4.762% 
bitcoins (of 21 million) which is nearly 1 million BTC. If Satoshi were to sell these 
coins in the market, the tremendous supply will plunge the price. The same goes 
for any major holder. However, any rational investor seeking to maximize their 
returns would distribute their sales gradually, so as to reduce price impact. 

Miners currently produce around 3,600 bitcoins per day, some portion of which 
they sell to cover electricity and other business expenses. The daily power cost of 
all mining is estimated around $500,000. Dividing that total by the current 
BTCUSD price provides the minimum number of bitcoins which miners supply to 
markets daily. 

Demand 

The current mining reward of 12.5 BTC per block solution, this impacts the 
supply, inflating it at approximately 4% p.a. This rate will plunge in 2020, when 
the next reward halving takes place. Despite such high inflation, Bitcoin’s price is 
rising. This indicates high demand. Every day, investors absorb the thousands of 
coins offered by miners and other sellers. 
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BITCOINS FUTURES    

The pretty sharp hike seen in the bitcoins market in the last week has probably 
been driven by optimism ahead of the futures launch. Bitcoin surpassed $19,000 
this week in a mind blowing multiday run, rising largely on the news that Bitcoin 
futures would begin trading on official exchanges. 

The first Bitcoin future trades kicked off on Sunday 6pm EST on CBOE Global 
Markets. The futures are three monthly, cash-settled contracts based on the auction 
price of Bitcoin in U.S. dollars on the Gemini Exchange. 

The launch has given an extra push to the cyptocurrencies blistering run this year. 
It has nearly doubled in price since the start of December, but recent days saw 
sharp moves in both directions, with Bitcoin losing almost a fifth of its value on 
Friday after surging more than 40 percent 

Bitcoin's wild spikes this week are unlikely to be repeated next week or by other 
cryptocurrencies, according to a Bitcoin security expert. 
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PRICE PERFORMANCE AND VOLUME 

 

 

 

 
 Bitcoin’s virtual cousin, Ethereum is the second-most-popular 

cryptocurrency after Bitcoin. It is a Decentralized computing platform 
which features its own Turing-complete programming language. The 
blockchain records scripts or contracts that are executed by every 
participating node, and are activated through payments with the native 
crypto currency ‘ether’. Ethereum has allured significant interest from 
many institutions. The co-founder of Ethereum, Vitalik Buterin, is a 
Russian-Canadian programmer who is also a co-founder of Bitcoin 
Magazine. 
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Ethereum virtually lost its value in a single day on June 27,
value crashed from $319 to 10 cents on the GDAX exchange due to a multi
transaction.  

Ethereum features a key technology called “Smart Contract” which doesn’t just 
track transactions but also programs them. It automates paym
and initiated the clients’ money to invest, spend and save  on its own. Smart 
Contract technology lets you exchange property, stocks, almost anything without a 
lawyer, notary or a service provider. Ethereum is stronger and potentially m
lucrative technology compared to Bitcoin. While Bitcoin is about payment 
technology, Ether is about real

The currency gushed up 30,258% in just two years from $1.3 on August 12, 2015 
to $394.66 on June 12, 20
$518, subliming its previous all
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Ethereum virtually lost its value in a single day on June 27, “flash Crash” i.e. its 
value crashed from $319 to 10 cents on the GDAX exchange due to a multi

Ethereum features a key technology called “Smart Contract” which doesn’t just 
track transactions but also programs them. It automates payments and deposits,  
and initiated the clients’ money to invest, spend and save  on its own. Smart 
Contract technology lets you exchange property, stocks, almost anything without a 
lawyer, notary or a service provider. Ethereum is stronger and potentially m
lucrative technology compared to Bitcoin. While Bitcoin is about payment 
technology, Ether is about real-world application from gambling to banking.

The currency gushed up 30,258% in just two years from $1.3 on August 12, 2015 
to $394.66 on June 12, 2017. Ethereum price has achieved a new all
$518, subliming its previous all-time high at $514 on November 29, 2017.
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 Litecoin: 
Litecoin is an open source, P2P digital currency with the market capital of 
$18,355,441,444 USD. It had the third
but today it sits closer to 7. Despite the decline, CPU mining is still sort of 
possible, people know what a Litecoin is, it uses mainly the same 
technology of Bitcoin, and it costs 
does (depending on the day). Really, a Litecoin is a lot like a Bitcoin before 
the whole ‘Silk Road‘ controversy, or as some people would say “a 
Litecoin is like a Bitcoin except with a value closer to what a reasonab
person would expect a digital coin to have in a rational market.”
 
 

Litecoin is currently thriving to form the “Big 3” with Bitcoin and Ethereum. With 
Litecoin reaching daily all
in value, it’s worth examining what’s driving this surge in price.

Litecoin is currently trading for $350 per coin. Investors still feel that Litecoin is 
undervalued  even with the 200% gain in price compared to its long term potential. 
The rising growth of the cryptocurrience
Recently, Litecoin cascaded upto $253.42, up 15.93% on the day, in excess of 
4000% year-to-date. 
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Litecoin is an open source, P2P digital currency with the market capital of 
$18,355,441,444 USD. It had the third-highest market cap as of June 2015, 
but today it sits closer to 7. Despite the decline, CPU mining is still sort of 
possible, people know what a Litecoin is, it uses mainly the same 
technology of Bitcoin, and it costs about 1/50th – 1/100th of what Bitcoin 
does (depending on the day). Really, a Litecoin is a lot like a Bitcoin before 
the whole ‘Silk Road‘ controversy, or as some people would say “a 
Litecoin is like a Bitcoin except with a value closer to what a reasonab
person would expect a digital coin to have in a rational market.”

Litecoin is currently thriving to form the “Big 3” with Bitcoin and Ethereum. With 
Litecoin reaching daily all-time highs this week and approaching a 300% increase 

examining what’s driving this surge in price.

Litecoin is currently trading for $350 per coin. Investors still feel that Litecoin is 
undervalued  even with the 200% gain in price compared to its long term potential. 
The rising growth of the cryptocurriences is also one of the reasons for this surge. 
Recently, Litecoin cascaded upto $253.42, up 15.93% on the day, in excess of 
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The Ripple project is actually older than Bitcoin itself. It was originally 
created by Ryan Fugger in 2004, with the objective of being able to create 
a monetary system that was decentralized and could effectively permit 
individuals and communities to create their own money. All money in 
Ripple is explicitly represented as debt, w
of balances being shifted on a series of imaginary credit lines from the 
payer to the receiver.
 
It is the only cryptocurrency in this list that does not have a blockchain but 
instead uses a ‘global consensus ledger’. The
institutional actors such as large banks and money service businesses. A 
function of the native token XRP is to serve as a bridge currency between 
national currency pairs that are rarely traded, and to prevent spam attacks.
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The Ripple project is actually older than Bitcoin itself. It was originally 
created by Ryan Fugger in 2004, with the objective of being able to create 
a monetary system that was decentralized and could effectively permit 
individuals and communities to create their own money. All money in 
Ripple is explicitly represented as debt, with transactions simply consisting 
of balances being shifted on a series of imaginary credit lines from the 
payer to the receiver. 

It is the only cryptocurrency in this list that does not have a blockchain but 
instead uses a ‘global consensus ledger’. The Ripple protocol is used by 
institutional actors such as large banks and money service businesses. A 
function of the native token XRP is to serve as a bridge currency between 
national currency pairs that are rarely traded, and to prevent spam attacks.
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national currency pairs that are rarely traded, and to prevent spam attacks. 
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Monero launched in 2014, it saw a substantial increase in market value in 2016. 
With a current supply of 15,449,232 XMR, it’s highly undervalued compared to 
currencies like Bitcoin and Ethereum. 

 It has a meticulous system regarding the total supply. Unlike Bitcoin capping at 21 
million BTC, once 18.3 million XMR are in circulation, Monero will only be 
created at a rate of about 0.3 XMR/minute 

Monero is a system that aims to provide anonymous digital cash using ring 
signatures, confidential transactions and stealth addresses to obscure the origin, 
transaction amount and destination of transacted coins.  

It is a solid year for Monero since the price hiked from $13.79 in January to now 
peaking at $278.66. 

 

 COMPARISION GRAPH BETWEEN THE LISTED 
CRYPTOCURRIENCIES 
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Bitcoin is a currency like no other. In short it's digital money that solves many of 
the problems our current currencies suffer from and introduces many other 
uncertainties we never had to deal w

Benefits 

• More and More people are using Bitcoin Every Day
Bitcoin was little more than a speculative bet for a day traders hoping to turn a 
quick profit. That is because as a currency, Bitcoin still had very little utility
from on the black market. Today, more and more people are using Bitcoin for real 
world transactions. In 2010 the average number of transactions was around 200 
whereas today it is around 300000 transactions. Bitcoin is not only a form of 
money in theory, but also in practice.

 

• More Vendors are accepting Bitcoin
legitimate vendors. Since 2013 there have been a number of major retailers that 
have taken the initiative to treat Bitcoin as a legitimate method of paymen
Expedia, Overstock.com, Microsoft, Dell, Tesla, Subway, Reeds Jewelers.

 

•  Volatility is trending downwards
bitcoins, price volatility is plunging. In 2011, the 30
16% but today it is around 2% on a dollar basis. 
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Bitcoin is a currency like no other. In short it's digital money that solves many of 
the problems our current currencies suffer from and introduces many other 
uncertainties we never had to deal with before. 

More and More people are using Bitcoin Every Day
Bitcoin was little more than a speculative bet for a day traders hoping to turn a 
quick profit. That is because as a currency, Bitcoin still had very little utility
from on the black market. Today, more and more people are using Bitcoin for real 
world transactions. In 2010 the average number of transactions was around 200 
whereas today it is around 300000 transactions. Bitcoin is not only a form of 

ory, but also in practice. 

More Vendors are accepting Bitcoin: Bitcoin is growing acceptance from 
legitimate vendors. Since 2013 there have been a number of major retailers that 
have taken the initiative to treat Bitcoin as a legitimate method of paymen
Expedia, Overstock.com, Microsoft, Dell, Tesla, Subway, Reeds Jewelers.

Volatility is trending downwards: On top of an increasing number of 
bitcoins, price volatility is plunging. In 2011, the 30- day volatility of Bitcoin was 

s around 2% on a dollar basis.  
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Bitcoin is a currency like no other. In short it's digital money that solves many of 
the problems our current currencies suffer from and introduces many other 

More and More people are using Bitcoin Every Day: In its early days, 
Bitcoin was little more than a speculative bet for a day traders hoping to turn a 
quick profit. That is because as a currency, Bitcoin still had very little utility aside 
from on the black market. Today, more and more people are using Bitcoin for real 
world transactions. In 2010 the average number of transactions was around 200 
whereas today it is around 300000 transactions. Bitcoin is not only a form of 

: Bitcoin is growing acceptance from 
legitimate vendors. Since 2013 there have been a number of major retailers that 
have taken the initiative to treat Bitcoin as a legitimate method of payment like 
Expedia, Overstock.com, Microsoft, Dell, Tesla, Subway, Reeds Jewelers. 

: On top of an increasing number of 
day volatility of Bitcoin was 
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This means that the day to day fluctuation in the price of Bitcoin is decreasing, and 
that the value of Bitcoin is becoming more stable. For a form of currency, this is 
extremely vital as it means that the consumers’ money is becoming more reliable.  

• Bitcoin is a hedge against economic Uncertainty: Bitcoin works as a 
hedge this way because it’s disconnected from the traditional financial system. It 
offers an easy way for people to exit economies that revolve around government 
money or bad monetary policy. 

 

• Buying and selling Bitcoin is easier than you think: Trading in Bitcoin is 
quite simple, all one needs is a bank account, credit card, a bank account or PayPal  
to get started. There are a number of easy-to-use platforms for trading and storing 
Bitcoins like Coinbase, Bitquick, Kraken etc.  

Bitcoin still carries plenty of risk and should only account for a small portion of 
your portfolio. The best investors are well diversified, and Bitcoin is just one place 
to potentially grow your wealth. 

 

Risks 

• Decentralized: Bitcoin is not regulated by any of the government bodies i.e. 
it is an open source network that allows all the users to buy and sell without any 
third party allegations. Since it’s unregulated, no one is responsible for the loss or 
any hacks in the whole system. 

• Bitcoin is funding the dark web: Bitcoin can be a big problem for general 
public as arm traders, drug traders and assassins may lead to frauds and other 
criminal deception. Assassination markets allow users to place Bitcoin boundaries 
on any government official. 
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 Can be stolen by hackers: Due to increase in technology, there has been a 
tremendous growth in IT sectors. Advance in technology leads to increase 
the demand for hackers due to which it can lead to fraud as well as theft of 
cryptocurrencies. There are many softwares that engage in hacking. 
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