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5ub.: Upgradation of long-term ratinC to .,[CRtStt] AAA/ Stable,, ftom ,,[CR|S[] AA+/posltive"

Dear Sirs,

This is to inform you that the rating committee of the rating agency cRlsll, a Standard & poor,s
company, has upgraded the long-term rating of Indiabulls Housing Finance Limited (IBHFL), and its
wholly owned subsidiary Indiabulls Commercial Credit Limited (ICCL), to the highest rating of ,,[CRlSlL]

447 stable", from its earlier assigned rating of "[cRlslll M+/positive". IBHFL is only the second
private non-bank lender on standalone strength to be rated AAA by CRlSlL.

In upgrading the rating, cRlslL has factored tBHFrs continued healthy asset quality, robust
capitalisation, strong profitability, healthy cover for asset-side risks, and sufficient liquidity. Further,
CRISII has noted that IBHFL is one of the largest and most profitable non-bank lenders in India.

With this rating upgrade all of the four leading rating agencies in India rate IBHFL at the highest long-
term rating of AAA and the highest short-term rating of A1+.

Kindly take the above information on record.

Thanking you,

Yours truly,

393?4
corp.on rndrabu'snoullf[bs1';i;",;ffiI.0iffi;i::'S,'3i;ifi':i,'Tf.'ili1i3?,,,,.*,,,,0*,,,,,

Re8, Otr M 62 & 63, FI.5t Floo., Connaught Place, Ilew Delhl - 01. T. +91 11 3O2S 29OO F. +91 11 3025 2901 Email. homeloans@tndiabu s.com Wbb. tndiabullsftomet-oans..om

November 29, 2017

Scrip Code - 535789
BSE limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAT - 400 001

CRISIL (a Standard & Poor's Company)
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