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The company held its conference call on 31 Oct 2017 which was addressed by CFO Mr Bhupesh Borwal-

Key Highlights

« Post GST implementation, markets recovered well. Both automotive and household segments are doing well
currently.

« No major impact expected post GST implementation. Expects buying behavior of the consumers to remain
positive. Festive season will also help in strong buying from the consumers.

+ Continues to strengthen the position in specialty product side of the business and to improve the business
mix further towards that part of the business.

« Will continue to add new product portfolio and higher grades to existing portfolio which should result in better
product mix going forward.

+ New products in healthcare segment will be launched in H2 of FY 18 with support from the Parent.

« There was a 13.7% growth in volumes in Sep 17 quarter on YgY basis and volume stood at 78.2 KT.

+ Currently around 55-60% of total business is in the specialty segment and rest will be commodity products

« Inventory losses for H1 FY 18 stood at around Rs 20 crore as compared to nearly Nil on YgY basis.

« Styrene monomer prices have gone down from US $ 1600 to US $ 1200 as of now. Expects raw material
prices to remain stable.

+ There is a double digit demand for ABS market and the company has market share of around 35%

+ The company is expanding its compounding capacity by 50% to reach to 100 thousand tons. Also aims to
increase its ABS capacity, and will soon share the details. Compounding capacity utilization stands at around
90%.

+ The capex of around Rs 150 crore will be met from internal loan arrangements with the Parent. The capacity
will be for meeting the requirements of Indian operations.

+ Double digit volume growth for the remainder of the year also looks visible




